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1. GL I THI' U

B 1.1. T ng quan vam, c tiéu

Sang kijnh tr khuvc t€ nhon v¥%ng MdkanmaNgaMBIl ) ,
hang Phat trih Chau A (Asian Development Banki ADB) , | & nBy K/

hodch Wi WEetNdm@®B KHnT) v~ h2Tbh. fggug TR H

Chi Minh trong vi c thi/lt Idp cac dch v, h, tr sang tdo nhm h, tr doanh

nghip v° gia tHng nktng su

Nghiénc u n " ycth &hinv imc L2 darhBHKHnNnT, c¢c8c ch quan
nganhc a n TagMa TP.H ChiMinhti/Jpcdnv inh ngh th" ngth chanh
t" t nhbt vQkinh doanh va cac cachth ch tr L im i

VEnlnb n” ycth €hi nsongsongv imt v £fmkhés tdp trung vao

nh ng théng [ t t nhbt cho h' sinh thai kh' i nghi p. Nh, ng vbh QVQ phan

c!ng | Ing miéultl vQcac cach th ctifJp cdn kinh doanh,mUn g . 1 €sc h

hdtfng v~ ¢ 8&8c ¢ h€hn glodoanh mghi pn h € h&hm gt ‘tcr 3 nh t
kh inghi p, cactrungtdmsangtdo, cling nh€ c8§c &ddngmg gi an
phong thi nghi mtr ¢ qu a @8 B ©c Qlcdp trong m t nghién ¢ u khac.

Nghiénc unaytdptrungvaoc § ¢ .t h¥o v, hctf rkigh deanh.

Nghién ¢, u nay mo t[- mo hinh va céch ti/Jp cdn thanh cong cac chinh sach kinh
doanh va cong ¢, h tr kinh doanh ¢, a Singapore, Ha Lan va Phfn Lan.
phfncu ic a v HmnapsE 'Qcdp JJi cac bai h cva kinhnghi mt vi c
thi/)t k/]va trih khai mé hinh h, tr kinh doanh, nhmm,c L 2 ¢ hUinhamgg |
h ©ng d¥n thi/jt th. ¢ cho Vi t Nam.

B 1.2. Chu trdc

Nghiénc u n ~ yc chia@hanh 3 phfn: Phfn fi tién gili thich khai quat vQ
ngi ng ¢, X g Ja€ich ti/Jp cdn chinh s §\&h tr Ldoanh nghi p trén
c[ n€c.Ngoaira, nghitnc u cl ngdtterim tsbméhinhth cti nm t
cachtf ngquannhbl.Vic L €a r a c¢ ®chink shchgiSanchc qw c gia
kh&c nh ags€lt ®c&/n hanh trén phlm vi qu” ¢ gia hoHs vang lanh th'
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nhng nhi LngnghiéncnulvQvi cvdnhanhh th ngt ng thwPhfn

n"y clng L - -Qtyngwigiithich Iy do tlinsao cFnch nranh n g WH i
chuXn Wbh, cv, chovi ¢ phan tich va so sanh.

Phfnth hais€trinhbaym ts congc h tr ki nh d owahimty, ilgiy
chuXn qu” ¢ t/]. Trong phfn ti/Jp theo nay, s€gi ithi ubaqu ¢ g i & IbEIdn
tiéu chuXn vQcéac cdng ¢, va chinh sach h, tr kinh doanh: Singapore, Ha Lan
va Phfn Lan.

Phfnth bas€tfngh pnhng so s&nh hvriig Loawmv@l n
lam th/Jjn ~ oWt'll  ‘©u ngrk/it qul’, nghién ¢ u va bai h cth cti nkhi thi/jt
Idp c&c chinh sach h, tr kinh doanh. N i dung phfn nay ch, y/Ju vQnh ng
chinh sach ¢, a Vi t Nam va vi ¢ chuXn b ban hanh Ludt h, tr Doanh nghi p
V. avaNh .

H TR DOANH NGHI P LA GI?

21.Ngung ccavich tr doanh
nghi p

Theo cach phan loli L Hnnhigtis h tf ¢ achinh ph, cho doanh nghi p

s€ chia theo hai m, c tiéu chinh. Th8 nh'E, nha [imb[ocactht r ©€g t € nh©n
vént ntlivaholdt  dghi uqul. Qui n”"y c¢ -£cn . gdhgdmanisnghi p

t € nhonbpah nggsfnphXmvadchy cfnthi/t,vatht r g L% ho

L ng °lt€© Qlkiin Wygia nhdp, clnh tranh va vdn hanh trongth t T ®©€g L -

lah plyvacongb3amgchotblcl m i h ig@&Ac chinh sach h tr kinh doanh
vith/]s€ch, yJu hreg /nlvi ¢ sYa chaa nhung Iv hAng coathot rong i L Qu

s€n h “mgkhéngt t Jtk/t qul kinh doanh ¢, a doanh nghi p.

Logic th& hai lién qua n /jnl's, phat triwh, tijnb, v °  n t ngge, alth' t © @).
LT ° hg@hbtlavi cclnhtranhtrénth t r ®s€t h Yy cal: cong ty tim ki/jm
cacgifi ph&p k hVpbat i @auhu VQf inhudn ,“nly nghHga v
phli “ilin i7 ¢ ngc hi usubt, chbt °“hg&ach ¢ n t_naglnehXn va
dchvy, cah. Do nmgs rwlith n "y, iE  cHnhtranhvangu n
| c, c | n g c gihséng chibp nhdnr. iro. Nh, ngr, i ro nrgxlytah €
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v, icaccdngty m ivanh ,vacécchinhsachc achinhph s€t h €g . e
t ivi cgifmthiWicacr i r o L -

GFn L ©y HrhiQen: | etaptrungh, tr chonh ngd &ankh inghi pva
doanhnghi p t £ n ggnhanh€ly do la cac doanh nghi pnayconh ng L - ng
goprbtl n v o t hgrkigh tfva o vi clam. Doanh nghi p kh' inghi p
vadoanhnghip ttnoegtm®anh clng L Lmdhdg-agh v o s
t r 1@ theo nhiQu cach khac nhau; tdo "luki nchovi ¢t h ‘€Himéa can

kijnth cdocaccongtyl n, c8eogtid€© hay rghémc wtdorai

ma nJ/ju khdng thi cac ki/jnth cnays€k ht ngcd € ngt i. Nh ngcongty

m ivanh lanh ngnhant quy/Jt 'nh, khéngch™® vi cs d ng nh ng tri

th cm i,machinhlangd ntrith ¢, L - ng vlatrongnh .ng sary tUo

L t pha.

Ly do gilli thich vi ¢ Chinh ph, ph[ih tr chodoanhnghip v~ qu% tr3nh
m ilab infJukhéngcé Chinhph h tr ,tht r ®sSlfu t € yvrighotn h

L, ngkinhdoanhvasangtido 2t _lmamamih icfn c - _.i Oyt |~ m
s" ly do chinh:

A Khéngt o 0OlkiYnth&c cln thiYt, ki/jnth ccothwd d " n g ckh@sT

hay fda,n n®indormgiRth ckhénggi L €cf iicht ki/jnth ¢
choriengminh.Vith/jn° n ‘ng@a khhgplge WFfu L't € v o s§&n.
tYo ra ki/jn th c.

A SO khong hoan chinh vXthéng tin. Vid, n h<€ k h {imyi dodnh
nghi p Qiti/pcdnyv ingu’ nthéngtinging nhau,Endd fiisc s
chuyWw dch trongth' t 1 ).

A Nhung VEn Xlkhong hoan h2o khac coa that rong,  n h €thifuis
ti/Jo cdn ngu” n tai chinh, thi/u ¢ hhUgfngh tr é Cp h AVgIli quy/it
nh. ngvbh QL - €wetquakhl n £ n g Kgcpa cac doanh nghi p nh, .

C8&c h  nyh phiachinhph, va cac chinh sach céngh, tr doanh nghi p
t h®gbds FUt nh ngthbtbli(S thblblic, achinh quyQ: Chinh ph, khéng
c6 kh[ n £ nhgan thanh m i trach nhi m ¢, a minh m, t cach hi u qul). Mt
nguyén nhan n_ ala SOth'R b’ i hé thnng (Doanh nghi p va h th" ng sang tlo
khéng c6 khf n£ ngY h dj m t cach hi u qul). Nh. ng | ih th ng nay
the€g |i°dnquan L

A ThBb icdam’ n g pil(vid céacliénk/}ty/ukém khi/jnh" th" ng khéng
thWl Qu ch'nhchophah pvi c¢c8c it hay L

A ThE D ithQchY (vid cact ch ¢ nh€ TcrEgllhc¥vin
nghién ¢ u khong thwholt iy hi u qulD)
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A ThER Db ivXkhung khA (vid, n h € tlsi/ju h, t trong khudn kh' phap ly
v ¢ &udi nnintfng)

B 2.2.Ki/JntYo m? i ngkimh@oanh
nNntngngdg hhn

Nh<€ Qedp'Lphfn t a ¥@mHulythuy/t, cac chlnh sach h, tr kinh doanh

LQu hr'@t im,c L2 @abh anh ngthbiblith t r /@ vanh ng thi/ju h, t

trong L' Qi ki n vdn hanh ¢, a cac cong ty. Tuy nhiéntrénth ct], | T do cktn b
vam,ctiéu llirng h hn v~ mfn n ‘gc€t i mrhphfaNguan tr ng ¢, a

cac chinh sdch h, tr kinh doanh Ia nh3un thu hat va duy tri cac cong ty qu” ¢ t/]
vacackholn fii t €©cngddic ah .Dum, ctiéucu iclung th/]nao thi cach

th cxdyd ng c ki iki nh Qo & ®©hnHu Theomc L2ah c

bln b8o c¢c8o0 n"vy, ¢ h ¥n gg kint doani. v& cac bi'in@ham? i toros
chinh séach lién quan thanh b n m, ¢ chinh.

1. nKu klsn [ i ° nYnqg ugaumh pbap luBt vX kinh doanh, c6 thQkQ LYn
nh
f Quyhs h utritu cho doanh nghi p sang tYo
1 Qu y nhlvQphas[n
f Quy'nlk Qich'nhth t r @ s[nphXm
! Khudn kh' hanhchinhchogianhdp ki nh doanhngv”™ ttng t
 Th cthih p ™ iig
f Chinh sach thu/] thu nhdp cho doanh nghi p va ca nhan

Thit bli ¢, a khuén kh' , bao g” m thi/ju khudn kh' phap ludt (n h €  gnhhani
chinhvQgianhdptht r®€g v~ {hog ¢thegatagnQ cé thweo tac

L, ngtieuc ¢ | Qnki Mvidn hanhc adoanhnghi p.Vid , L § njtkkhéngh u
cOnigialdival ,thujsust trung b3nh cao lb§raka v o d
nh sov ithu/JL §nh v~ o o téttgMam gifm's | “érg va holt | rig

¢, adoanh nghi pv. avanh *.

2. Nhun g Xwkién lién quan tpithat rongvac'nh tranh, nh”

mt L mtkng ab[en nghbit c, ac8hh tr&€nhg

 Quy \

f Ti/lp cdn taki'i tm49 ng v

f Ch.c ntng c_ aichinh’ tr € ng t
1 OCED, 2009



f Vai tr, c¢c,a vi ¢ mua sdm ctng

f C8c ti°u chuXn k: thudt
C8c ch2nh s8ch h, tr° kinh doanh h€ ng L
v’ ttng nhu cfu L i v,i s[n phXm v~ d ch \
lach2nh s8&ch( ltW ypnhgOnc'lbui ~ t v, i ch2nh s§ch tr
tiJJp choyd§c Ch2md ts§ch tr ng cj—'u th€ ng L
tr3nh mua sdm c'ng, hoHc trong vinhg nxgoy d.
yJju t s€ khiJ]ln s, phsgt tri Wn c, t h tr
hoUQch L " nh ch2nh s8ch " mon@p€lnig. L€hztnlps 8¢
nh_ ng Il gnh v ¢ thiJJt yJJu c¢c,a x« h_ i (nhe€e
hodt L ng c¢c.a ch2nh ph, ¢ thW h, tr° <cho

3. C§ c XulkiEn lién quan tpi viéc tiYp cBn nguin | ang, ki¥n th6c hay tai
chinh cva cac doanh nghiépvYavanhe, nh

9 TiJJp cdn v Linggehln, | hkao g  m vi & nhdp
tuyWn d, ng hay sa thrli

f H, ta&a  hdiltg é&nghci awphav t raicWrc i Bfud nt €
khac.

T TifJp cdmgvnghc, nh€e | CT.

f H pact vaci ter €lingh’ ¢, éw i c @Awanghgity.

f TiJJp cdn v _ dichinthtrongvarngdain gn €, c .

9 Ngu“n v n d, Lfu_t,€nmBo vhinWm

T Ttng cEung €ant € nh

S thiJJu h_Lltngdgeiltn, | hay t hiic/hu gti€reagduinhg v

vQ Lanogokc nitndgt hs gc[n tr° t_ i dcckthirdhsdeh nghi |

h tr’ k i ¢liBn doouvaanrint &c& ©V)nngvi ¢ m° 8, mg quy
i |
t

Q

I c | €Lnggoltrmol, , t Yo Li Quliki 9m chea mg-<€

wé Vi c Utiidjmm th ¢ gi. aa\diogaménngcrgpihnni 1p yVvju
guan tr IWgt thdcardcoanh ngehcacccmgmtly M tng tr€ n
€. Nh_ imgséohen quan bacaguyd” nmh ct hudn | I cho v

gaocong ngh’ , s. |l inh tha¥ytécc ta GRlgnghncl acl ne
nh€ mUng |&, C ackhdomggiarrlam v i ¢ €dh u nngac@ong
viencong n@gh’ )

Phfn |, n ¢c8&8c ch2nh s8ch h, tr° «kinh doanh
t hblt bUi€ cogiipdadh" ddanh ngénh, p tvi Jgp vedn nghi
vaphat t rainWo awchimnh. Nhonggt ¢ amh i tthewgmagtro

khAquan tén nd trntr<€ ng trong vi cadich v hi’
m, i, trong Whh, v, h é6g&skgh [lnhnlE og t @t tprai Wn v
thehng ar(Usi o haocumgcty | _inidohnByn,) .s V h, inkt r° t .
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ph., cho &n "ccauyhgvhitrac Wdoanh nganhp tvh€ ng

L€ ¢ a&fi’ IL€blp chbit nhrlh h€e ng t@cHnhhtran®)r
Cg8c ch2nh s&ch c¢ctng h, tr° c¢c8c doanh nghi’
ch2z2nh v _ i nhi Qu c¢c!'ng c, kh8c nhau. Tuy nhi
v b" tr° cho ¢c8c c¢ctng ¢, L« L€ ¢ th tr€
h, trnhtc_m€ ¢ qus§ r,ng r«i hoHc tr¥ng | dp
(vd cho c¢c*»ng s[n phXm t i ch2z2nh v _i Li Qu

ng Aixua Lu io c8c th”"nh phfn t€ nhon ra |
4. nKukiEn | i °nYngwdadm Lh- a épovasangt' aaghi

1S sfm., & ch s achlUch fwng v, tr° kinh doa
f Thgi L, wv.i vi ¢ kinh doanh
f K: ntarkd nnh nghi m v Qakihbdoanh nghi p v

S, thi/JJu h_t nh_ ng akail nén gl ki ndgc ichdgdmdy v
kinh doanh &athr oidd vim tt xdoanh nghi p &Hp thi
nghiem t r'akgi Qud g sot)h VW [ nhl/n€ vian kt Iltadh@nhv

cong c¢c., a nhnlfg d<€ mYo hENWmM.ndwu yai nhih tich

c.c vQ vi ¢ kireh doiamh, |lIs@& t&0o oho nh_ ng n
khi dblinkbhhi nghill p.vTh kinh do#@hd &ing th
giatrongtrongcac bl ng xJjp BUYng qu c t J]

Nh,. ng ch2nh s8ch t. ch2nh ph, LW gi i quy/J
hoUt L, ng gi §othey cdagmh'tplov” th€ ng thtng
d " ch kh8&8c nhau I ng nh€ ¢c8wsls. ki n kinh ¢

CAC CONG C H TR KINH
DOANH

Chinh ph, ¢ § ¢ . micénh tranh v. i nhau trong vi ¢ thi/lt Idp va phat tris céc
LQ ki nvacacbi nphaph, tr tt hhn c¢ho ¢ giaprhh phét tiwi
v’ t h” nMWWgHhamb ndf iich kinht/Jxa h it céac doanh nghi p nay
clng nh€ c§@ oatmg €tygoai. Trénth ct], Qik n kinh

2 Such as Global Entrepreneurship Monitor, GEM
% See for examle www.slush.fi.
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doanh"n ‘nhvah sinh th8i ki nhgcdthn hngntvnagi Lt r |

tf ng trong vi ¢ thu hat doanh nghi p neéhgoadi, ngu'n Fli t € v 'ng |
lanh nghQ n © ¢ s tl&hm ttrong nh. ng m, c tiéu quantr n g " ik ichinh
ph, cac qu’ c gia.

Phfnnays€l €a r a _cvmoty¢Qcat congc h tr kinh doanh ph

bi/nnhbt  thge "lcngcbp n h@®damy, ¢ achinhph, . D atrén hiwi
bi/tchungvQnh ng | T [theo aw ke chinh sach congcanthi pth't 1 1@,
cac cong ¢, nay ch, y/u nhdm vao cac doanh nghi p va céac cong ty v. a va
nh , di la ca nhan, nhom hoHe ¢ n g™ nfj. C6 vé s* va ngay cang nhiQu loUi
hinh h. tr doanh nghi p tli cdc nQn kinh t/Jth' t T 1@ phat tri, va nh_ ng vi
d L€cl ach n s au Gldienycholm, ts" cac hinh th c tiéu biwi nhbl ¢, a

nh ngdchv, hi nco. Ngoainh ngmdétffng quan, ch¥%ng t

I'nh "l ts vid qu ct/JvQt nglotidchy, .

MHeducacdchy, L €cmétl LQukhacnhauvQm.c ti °mhe&l o §c h
th chin, ch@ndocahiftkinhan gi a t £ohgblgi § h ©ni
kinh doanh va cac doanh nghi pnh vav. a“ ¢ § ¢ g %n&hac nhau. M ts’
dch v, c6 thwiriing Idp, va trénth, c U], nhiQudchy, t h €gk/jth p nhiQu lodi
dchv, khac nhau.

BAng 1. Tom tAt cac cong cO hv trawokinh doanh

Chuvong

trinh cum B
lien K&t Thnh thol'ng Thnh thol'ng Th'nh thol['ng Co
nganh

Céc

chuvong

trinh  cdéng . N .
nghé v a 6id Co Khéng Th'nh thol['ng Co
m@&i  sang

tao

Tai trg tw . N . .
chinh pha Co Khéng Khéng Khéng
Cac cobng

cu chia sé Co Khéng Khéng Khéng
no varui ro

(F;hglleu Y co Khéng Th'nh thol[ng Th'nh tho[ng
Vén moi va

vén mao Cé Khéng Th'nh tho[ng Co
hiém

Cac nguodn

vén thay Co6 Th'nh tho[ng Th'nh tho['ng Cé
thé
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Mua sam ] . R

cong Co Khéng Khéng Thnh tho['ng
Uu da vé . . . .

thué Co Khéng Khéng Khéng

B 3.1 Ch<€hng _tnrliénkt nganh

C.mlénki/t ng” nig t bW lakhuv c tdp trung cac doanh nghi p,

c h' gidod ¢ Ulh cvanghiénc u,cact ch ccongvacact ch ¢ t € nhOn
c ¥%2n g t Hmhongthamv ngchi/jn ‘lc€hung. M ctiéuvach ¢ ntmg ¢

¢. mlién k/jt nganh 1atlo QU ki n phat triws cac holtt iy b p tac kinh t/]b

sung gii anh ngt ch ctham gia.*

Chinhsachg mliénk/jt L «éntph bi/jntrongnh n g n Euwe, althdp nién

90, sau khicu nsach "L’ ith/jcinhtranhqu c gi@OoMc PoTrittreng r a L
L - _oMugi ithi u c hlyladnvaholt  rf ¢ a cac chinh sach phat trivw

¢. meobngnghi pm,tcachr ng r «j icéngpaning. Nn ng ch2nhu s8ch |
tiéntdptrungvaovi ¢ x §ikvatt n g° g€ hiwi bi/t vQg, mlién kit nganh,

trong khi nhiQu chinh sach xdy d ngkhactdp t r ung h phéattriwicoa s

c. m(vid, n h € ['ghuc, m lién k/t nganh). Nh, ng phan tich va chinh sach ¢, m

lien k/tngdnhc a Por t € r tri\lh khailtr@ toan th/] gi i, va cac md hinh,

céng ¢, va nh, ng hiwi bi/lt chung vQholt  rfj ¢ a cac ¢, mcong nghi p L «

ti/jn trivvh I § W dlgaknay, chinh sach ¢ mliénk/jtch, yJu Lecépd ng

cbpkhuv cvacbptn h, ntHpitrung chovi cphéttriwi kinh t/]- céng nghi p

the€g r» r " n@quhdhngi dhlipchinh sachc mlién kv, icéac

chi/n “lc€huyén mén nhwn gianh f ithjcdnh tranh tr emngecs8§c | 0
tdm toan cfu.

M. c L 2 atécahinhsachc mliénk/jtkhuv cnhm t £ n aqg phaEtrivwv
nkinht/JLHe t r @&klpmvae . C8c ch2nh s 8chmlénkifc h€hng
gop phfnlant atrith cgi acacg mliénk/jtvacacthJh t ht ng qua c¢ch ¢
hdtfng Vi t<@tr@trith c,cachot rMgm rngming .1 €v" L~ o
tdo WeothWidt “l'c€ nitswby cao "hrhin, hbn v “wgkhf t ng c ¢
n £ n §nh tranh ¢, a cac doanh nghi p trong ¢, m.

Ch€hng . tnrlignkftlaent ¢ 8Wth LEu bhcF gac ddngc, h, tr
kinh doanh hi ncévim, c L 2 ¢ hichwiéngd, am, ic mlién k/Jt nganh. V. i
T nghoa L -, "B@ytcokghct mgr kihnh doanfn makn t hu
m tlolt cac cong ¢, khac nhau. Ngoaira, m ts céngc, cé thW €c ap d, ng

4 See for example http://www.oecd.org/innovation/policyplatform/48137710.pdf
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LWth, ¢ hi n cac chinh séach lién k/jt ¢, m khac nhau, tiy thu, c vao s, phan loi

vam,ctieug at ngg m. iy icacc mlién k/jt m, in i, chinh ph, cé thw
ti/jn hanh cac cu c nghiénc u , |_@u” XylmUnh vi ¢ nang cao nhdn th_ c,
 ch ccacs ki nmangtinhliénk/ty, i nhauphnx 8g EH fhtac

chocacdoanhnghip v~ ¢ 8gUtir,€ d ngcacnhamdigi i Wilo
LQukinhp t8§cén¥*®e d8§c. m@mg «a 0cvahphatgrii k:

ntng WL-€ctmhd ngnhnh tr phat trih cac doanh nghi pv. avanh ,

L~ do dhuyen mon, ph bll]n théng tinth t r ®©€g | ag h Ur LXy minh

quanh h ptacgia c¢c 8c” kcihnhs doanhgiasdcéh@88% clng c
c.mliénkjtnh3inm c ichh tr quatrinhchi/n “lc€ chung cl/hg nhe€
ldp c &c c h€h mpdic nghiénm hu vehphat trivvh cho céac ¢, m lién kJ/jt

nganh. Nh. ng bi n phap khéac c6 thwbao g m vi ¢ holt i trén nh_ ng tiéu

chuXpnc, thwnh n g qnhycad_hol-lt rlgph ih psong song, clng nh
L Q kho[n i t @ hikvnva mUn g . ic& doanh nghi p lién quan.®

M6 t& & Muc | Ch€ g trinh ¢, m lién k/lt1a nh, ng ch€ g trinh L €c chinh
tiéu ph, taitr nh3un thac Xy, kich holt va tlo LiQu ki nh ptac
thudn [ i gi a cac tac nhan khac nhau (cac cong ty nh, va
| n, vi nnghiénc u, tr€ ng LG h ¢) trong cing m t ¢, m
lién k/jt nganh.

T6 chirc Céac ¢ h @ trinh ¢, m lién k/}t c6 thwl €c t ch c theo
nh_ ng cach khac nhau, tuy thu cvaom cL, chinhth ccfn
cd, cac cobng ¢, chinh sach, nh. ng ph€mgti nL €c | a
ch nvanh ngngu ' nl cs/aico. Nh@@n, | cnh3mh, tr
s phattriwh ¢ acacc mlién k/tnganht h &gl €cquln
ly thong quam, tf ch cliéenk/tc mv im tcanhén, m t
t ch c, hoHa tdp Loan LiQu hanh.

Ngubn gay | Cac ¢, m lién k/t nganh (hinh thanh t nhién) khong cfn bbt
quy va hinh | ¢ ngu’ ntaitr bén ngoai nao, n h g nh ng sang ki/jn va
mau kinh | cac ¢ h @éptrinh lién k/lt ¢, m do Chinh ph, ch” LYo cfn phi
doanh I €ec La€aganvsach qu cgiahoHs "a Lp h €h nnp.
khol'n tiCn tai tr cdng cho nh, ng sang ki/Jn ¢, m lién k/jt c6
thwlr €c xem nh€m ts LfutevQning!| c clnh tranh va
chuyén mén héa cac nQ1 kinh t/]khu v c va qu' cgia. L i
icht Lfutecothwl €ctinhb3ngs vi clam tlo ra, nkng
subt ng, tng tr€ ngva L’ i m ibén trong cac ¢, m, ci ng
nh€f ith/]clnh tranh qu c t/Jc akhuv c.b

Ngudn luc | Ngu nl c cfn thi/)t cho cac sang ki/Jn va c h @ trinh lién
k/it ¢, mlach, y/ulangu’ ntiQh cho ch€ g trinh ¢l ng nhe
ngu’ nnhan| ccfnthi/jt LWth, ¢ hi n cac bi n phap va sang
kijn h. tr ¢ m lién k/Jt nganh.

5 http://www.oecd.org/innovation/policyplatform/48137710.pdf
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Nhirn g éd
kién tién
guyét vé luat
[é& g uiyh

Chinh sach ¢, m lién k/jt th€ ng L' €c thac Xy b i nhiQu
Iu” ng chinh sach khac nhau, bao g° m c[ chinh sach phat
triwh kinh t/] khu v ¢, chinh sach phat trih khoa h ¢/ cong
ngh / ' i m, i, chinh sach cdng nghi p/ doanh nghi p, va

chinh sach gido d. ¢ cbp cao. Chinh sach ¢, m lién k/jt c6 thw

la Liwn chung ¢, a nhiQu 10" ng chinh sach, L €©ctlora b i
nh. ng m, c ti€u chung. Vi vdy, chinh sach ¢, m lién k/jt nén
I ©c can nhde khi xac I'nh quy L'nh ¢, anh_ ng Iu” ng chinh
sach néu trén ndi chung.

Nhi*rn g éd

kién khac

Thay vi ¢ gdmg tYo ra cac ¢, mlién k/tt con's” 0, chinh
ph, va&/ hoHs cac ¢ hguan cong quy nén tlo LiQu ki n cho
s, phat trii ¢, a cac ¢, m lién k/jt bRmg cach xay d ngd a
trén th/] mUnh s/ co6 (vi d, : th ¢ hi n chinh sach d_a trén
vi ¢ nh_ ngphan tich nh ng Liwn mUnh ¢ akhuv cva'phéat
hi n kinh doanh"). CFn vUch ra chi/jn € ¢ chuyén mén hoa
khén ngoan © phUm vi qu” ¢ gia hay khu v c va taitr cho
ch”m, tvai sang ki/jn ¢, m lién k/Jt mang tinh chi/jn I€ ¢, thay
vitaitr chom ts € ngl n céac sang ki/Jn khac nhau.”

Vai tro cua
chinh pha

Chinh ph, ch'u trach nhi m cho vi ¢ vich ra chi/jn € ¢
chuyén mén hoéa qu ¢ gia, trong L - cac chinh sach va
c h @ttrinh ¢ m lién k/jt c6 thwL €c xady d ng d a trén
L -

Chinh ph, I ng th iclng chu trach nhi m L['m b[o rng
ludt phap va cac chinh sach khac nhau lién quan LJ]n cac
chinh sach ¢, m lién k/jt 1a pha b p v, i chi/jn € c ¢ m lién
kit €cl ach n.

Nhirng vi ql.J
thuc tién
trén thé gioi

-Caclnbv cch ch't" HalLan®

- Cactr, ¢ tcUnhtranh® Phéap®

- C. m lién kJjt cong nghi p, Nhdt B[n'°

- Giam sat lién k/Jt nganh t4i Chau Au, U ban Chau Au (EC)!!

I 32 Cacch€ehng

m, i sdng tYo

7 http://ec.europa.eu/DocsRoom/documents/16903/attachments/1/translations/en/renditions/native

8 https://www.hollandtradeandinvest.com/key-sectors

9 http://competitivite.qouv.fr/

10 hitps://www.jetro.go.jp/en/invest/region/icinfo.html

11 hitp://www.clusterobservatory.eu/index.html

13

Auistratins Conermimmn

t r3nhv cilng


http://ec.europa.eu/DocsRoom/documents/16903/attachments/1/translations/en/renditions/native
https://www.hollandtradeandinvest.com/key-sectors
http://competitivite.gouv.fr/
https://www.jetro.go.jp/en/invest/region/icinfo.html
http://www.clusterobservatory.eu/index.html

MB I p \DB Ay

Auistratins Conermimmn
MEKDING BUSINESS INITIATIVE

Trongsu tthdok qua, c¢c8c chHfmnh ks &§adh désad hg pH €
bimnhbt° Ch©u Au, L vidchovay)RDI¥2," ivtrb) c¢c8c ch€hn
hp t&c RDI . rbglaw c c h &ndg nghien c u va ap d, ng cac

bi n p h'8&im, i.LC&c bi n phap nang cao nhdnth c,dchyv, h tf chos

L im, i,phattiwvik: nt ng, ¢ 8c c hnglid@mkdtvagugcadmlecg 1 €

L, i iithghnhnHag t “ i ¢ h Qntlongmdunn ngah qu: chinh sach

c h €4tnnh.3

Mt ch€ehng ng lofWt m® €bi mphap chinh sachc, thwm, t

nXn tAng mu hote ban mu h ay L [mnda mgtikjhodchh p t §c cWung, L
hinhlagia c¢ch qguan_ undpdni Aghi p a chinh ph . HFu h/}t cac
ch€ehng Qbginhidntt igian,congaybds Fuvakit t h%c r» r " ng,
nhe “mggansachc thW Quy m! ch€hrmlg tbag @blodc I ng
ch€ehng f{ bifndahcongihgh v ch€hng tr U&RhatNrigWM i °n ¢
ch€hng tr3nthhéava@btjg mh<e€king em8c che€hng tr 3|
th ctheoch, LQhay ¢ §c ¢ h@bhn gngkhi/ja n'ke@id, : cong ngh

sdch) , c8c chemhegk/t r3ohng nh€ c8&8dmdguehng tr
gavakhuvc. M! h3nh c¢8cQuiHidhotHgva't t @yn,h dh¥%ng t !
ch yjJumétfch€hng tr3nfk Tciithn.g ngh

Thtng ntgh€©c§c ¢ h-€hWxgs cn 3 tcimediéuchin ‘lc€ng

quat (vid, n h @M Lt n gth/iclnhtranhtrongm ts | ¢ n b cérmg nghi p ¢,

thWv. i ctn»cr "nggauhdé.Vid ,ch ¢ ntng _am2tnh hc€hng

trinh latdoracacd annghiénc u, iM ivah p t §c trongxac 8§c | or
'nh ©u _tida¢cdngc way qu: cos/lmt chinhph (taitr ,v nvay, v n

ch. s h u.).

C8c ch€hng nghbad g mttlbdecac hott  ry, ch3pghh nh€ c §c
d annghiénc u Vv'imll ‘Lc@ chi nnh3m 4 ‘Lc€icm, ctiéuchi/n

| “&.Cachodt ., Mjca ch<ehngndos3phih pvab t cho nhau.

Ngo~ i r a, ngxdadghott hHg chung. Tronghfuh/t ¢ § mgh p,€
c8§c ch<ehngt tlrgQihlcd aiph ivaqulnly.

Mo ta va Cacc h @ftrinh congngh val im ilacéngc, chinhsach
Muc tiéu t h gL €céapd ngnh3nting m cl, nghién c u, phat
triwi va I’ im i, ttng c€ ng chuyW giao ki/jn th ¢ gi. a khu
v ¢ cong va t ‘@han, ' ng th i phat triwh nghién ¢ u

nh. ngl;ah v ¢ chi/jn 8 ¢ quan tf ng vi cac m, ¢ tiéu kinh t/]

2 RDI: Nghién ¢ u, Phat triws va Sang tlo
B EC 2013
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vaxdh i.Cacc h @trinhnayt h 8gtdp trung xung quanh
m tch, LQnhbt L nh, ch3ng hln nh€cdng ngh néng nghi p
vath cphXm, cong ngh thong tin va truyQn théng, phat trivw
bQn v, ng, giao théng vdn t[i, nkng K€ nghoHo y t/]. GFn L ©,y
cacc h @trinh xuyén qu” cgialiénk/jtnh nglghv ctr ng
tam khac nhau Lang tr thanh xu h ‘€ng.

To chire

Trong hfu h/ltcact r @ h p, cac ¢ h @ftrinh cong ngh
val im il €cth chi nd€ is ch'LUoc acacB, ,nganh
cd thXm quyQh hoHa cac L ln v ¢ thw hay trong m t s’
tr€é ng h p, victh chinl€©caqulnly b icac doanh
nghi p.

Nh ng ch€ g trinh nay th€ ng kéo dai trong kho[ngt 3-5
ntm, nh€ng c6 thWw. ©cm’ 1, ng hoHs kém theo m t ch€ lng
trinh khéac, 'ng th ith€ ng L €c qulnly b i H i L ng
Ch€mg trinh (hoHs Ban ch” LYo) va c6 m t Giam L ¢
Ch€tng trinh L ©c ch"I'nh hoHe m, tL, i ngl qufn ly riéng.

Tuy thu, c vao m, ¢ L' 2 cchh @ trinh c6 thwhao g” m céc
holt L, ng khac, ch3ng hln nh€ cac chi/jn dch ti/]p th', kéu
gitaitr ,d éan,dchv tevbh...

Nguon quy
va mo hinh
kinh doanh

Cac c h@pptrinhnayt h ey L ©ch tr hoan toan hoHo
phfn | n b i chinh ph, . Tuy nhién, nhiQu hot% L, ng khéac
trong khudn khuén kh' ch€tg trinh hay cac d &an L' nh
h€ ng kinh doanh RDI th€ ngl €c ' ngtaitr b imts
I v tham gia. Do L , f ngtoan b kinh phit h g LJ/nt
nhiQu ngu’ n qu: céng hay v’ n t€nhan khac. Cac c h ‘@b
trinh hi/jm khit duy tri tai chinh, n h 8§ cé thwlam vdy " giai
L'oUn cu’ i ch€ hmg trinh.

Nguon luc

Clng nh€v icac c h @ftrinh ¢ m lién k/jt, nh, ng ngu’ n
| ¢ cfnthi/lt cho cacc h @trinh cdongngh val’ im ich,
yu LJJnt ngd’ nVv n g ach€mmg trinh ¢ hg nhe€ cac ca
nhan, f ch c cfn thi/t LWquln ly cac ¢ h @é trinh. Ngan
qu: ¢, a cac c h @ftrinh ¢ hg vo cung La dlng, dao L, ng
t vaitri ulJnvait mbri u USD.

Nhirng diéu
kién tién
guyét vé luat
& & quy
dinh

Céac ¢ h @t trinh nh€vdy th€ ng khéng L' | K i nh. ng quy
I'nh riéng bi t ma hott L, ng d a trén ¢ h @t trinh (Vi d, :
d antr cbp).

Nhirng diéu
kién khac

Thi/lt k/] va triwh khai th, ¢ hi n Ch€ g trinh L . K i kinh
nghi m vQquln ly tai chinh va quln Iy/ LiQu ph” i chung. Giam
satval § nghthanh congc, a ch€ g trinh thanh cong ¢ hg
lam tchch/] quantr ng.

Vai tro cua
chinh pha

Cacc h @ptrinht h gLl €cxayd ngd atrén m iquan
h' h ptaccong-t @hichinhph L - nvaitro thi/Jt y/ju xuyén
su’ t qua trinh: ¢ vbh, I&nh LYo, LiQu ph” i va la nha taitr .

15
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Nhirng vidu |- Ch€tmgtrinh L' im, iTekes, Phfn Lan
thwc tién - Ch€ g trinh cdng ngh cao qu” ¢ qua 863, Trung Qu’ ¢1°
trén thé gioi

B 3.3 Taitr chinh ph

Chinhph, t | ©u Ld«ngagu nkinhphitr ctifjp nh® mhe€mny t i
kich thich cac cong ty tdp trung vao cac hott g f¢ L't €, ng&phdtn ¢
trivi ,  t £ mg xubtkh®u) v, i cac cong ¢, lién quan, ch3nghln n h @bpt r
phuh p,chovaytr cbphote fli t @@ hitwvn, ‘tnhg€’lt¥]th papd, ng

V. im ts congc khac.Ngu ' nv ntr ctifJpc achinhph h€ngt ibalot

b sung td cac doanh nghi p:

1 B sunguviio (VD: “Tngchgiéuy €
B sun@gurd(VD:Clithi nk/tqul~ c[ 2khiactn h ° hg®a chbt)
f B sungvQh " nh vi (M &chcdngtswdn Hanh)

Kholn tai tr L ©c cung cbp b i chinh ph, t h €y la hinh th ¢ hip dXn nhist

trong cac cong ¢, taitr tr ctiflp, b icac kholnh tr naykhdng yéu cFu phli

tr[" 15 ma con cé tinh thanh kho['n rbt quan tf ng cho céc cong ty. Chinh ph, cac

n €c, mHbkhac, xemtaitr n h € tadngc, haophéngnhbt , ¢ 1 n gdamgh € d
nhbt bép méo clnh tranh. Vi th/], cac khol[n taitr ¢, a chinh ph, t h g nhdm

L/Jn cac nhu cfu ¢ thWg acongty nh , m ithanhidpvacdéd bjtn t h€hng.

Do L'-d ngéi uqul cacngu ntaitr ¢ achinhph L . jishhiw bt t
vQthbtblitht 1 /@,s dng kinh phob#éukhfanpgmlL&§nh gi § nt
| cvaquatrinhl ach n cho i n'gc® hngtaitr .

M6 t& va Muc tiéu | Cac khol[ntaitr ¢ achinhph, L ©ccoilacéngc, h,
tr kinh doanh céng khai nh3m khuy/Jn khich's ra I’ i
¢, a cac doanh nghi p m, i hoHe giai LoUn sh khai ¢, a
h . Kholn tai tr c6 thwl €c chinh ph, chitr[ Lfy _ L
ma khéng cé bbtc  yéu cfu nao khac lién quan L/Jn vi ¢
'fu t€ ¢ a bln than cac doanh nghi p , hoHs c6 thw
d €ihinhth ccbpv n "L ng, c6 ngha la chinh ph,
s€cbpv n "L ngv ibbtc kho[nVv nnao ma cac
nha Lfu t€khéc gop vao doanh nghi p theo LiQu khol'n
L4 th" ng nhbtt tre c.

T6 chure Thi/lt Idp céac kholn tai tr ¢ a chinh ph. Loi h i ph[i
xac L'nh L' ©€c qué trinh ma theo L6, cac kholn tai tr

4 http://www.tekes. fi/en/programmes-and-services/tekes-programmes/

15 http://www.most.gov.cn/eng/programmes1/
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s€ L. €c cbp cho céac doanh nghi p: quy/lt L' nh céc tiéu
chivac tm cquantr ng, thi/jt Idp m t quy trinh X Iy
_ ng d. ng cl ng nh€céc qua trinh chi tr[ tr cbp cho cac
doanh nghi p L, LiQu ki n. Quy trinh tai tr chinh ph,
th€ ng L ©c ph, trach b i m tt ch c chinh ph,_,
ch3ng hin nh€B, Lao L, ng, B, Th€ g mYi va Céng
nghi p (hoHo ch quan giam satc, ah ).

Nguodn quy va mé
hinh kinh doanh

Céc kholn tai tr chinh ph, hoan toan L €c Iby ra t
qu: n h ™ . @ €hang cé thwl €c coi l1a nh. ng khol'n
L'fu t€vao cac doanh nghi p m, i va nh. ng kholn tith
thuJ] trong t€ g lai.

Nguon luc

Céc kholn tai tr chinh ph, ph[i Lap ng 2 LiQu ki n.
Tre ch/jt, s” tignh danh cho tai tr  phl[i n3m ngoai ngan
sach qu” c gia. Th. hai, ph[icé m tf ch c chinh ph,
ch'u trach nhi m trong qué trinh cung cbp tign tai tr -
nhdn L €c cac L n_ ng tuyW, L @ ra quy/]t L'nh lién
quan LJn vi ¢ nhdn taitr va L[m nhdn vi c tr[ tiQn tai
tr cho cac doanh nghi p.

Nhirng diéu kién
tién quyét veé luat
& & quy dinh

Ludt phap va quy L'nh qu” ¢ gia ph[[i cho phép chinh ph,
h, tr Vv ncho cac cong ty t€nhan.

Nhirng diéu kién
khac

Chinh ph, cfn phlixac 'nhré s tiQn hang nkm L €c
phan b cho cac kholn tai tr , cl ng nh€xac L'nh céac
quy tde va tiéu chi LWl ach nnh ng Ll it€ ng Ll €c
cbp. Sau L'6, cac ch quan cong quyQn thi/lt Idp cac quéa
trinh lién quan va ti/jn hanh quln ly chang.

Vai tro ctia chinh
phu

Chinh ph, ch'u trach nhi m vQtoan b, quatrinh L ‘@ra
cac kholntaitr ,bdblfut vi ctinhtoan ngan sach va
xac I'nh md hinh quy trinh cbp LWLiQu hanh cac holt
L ng hang ngay (vi d, : ban giao va thanh toan) lién quan
I'/n cac kholn tai tr .

Nhirng trng dung
thwe tién trén thé
gici

-Ch €hnigh Taitr Kh inghi p Phfn Lan.1®
-Ch€hnightaditr kh inghi pc a Singapore.l
- Ch €©h nigh tai tr Kh' inghi pva RDI.18

B M, ctieuc, a

vi clam. Tr cbpgitpdoanhnghi p ¢ -

c h €hnhig chprkh inghi p Phfn Lan la khuy/jn khich cac doanh nghi pm, i v~

¢ khe'n thu nhdp an toan trong th igianh kh i  rigdoanh nghi pi

tuy nhién khéng qua 18 thang http://www.te-
services.fi/te/en/employers/for_entrepreneurs/services_new_entrepreneurs/startup _grant/index.html

7' Ch €hnigh Ti ©bp Kh' inghi p ACEcbph tr cho céc doanh nghi p* Singapore, nh n g
t iWkm i Lng nh ng hott | riy kinh doanh khac bi t .
¢’ mainh kh§ thirc, ag in§  chte2nrhh kg nh ithoanh,
nt Aghdémaqulnly. SPRINGsecbp "L ng7S$ v, im i3 S$madoanh nghi p
lent i S$50,000, vid, Whhdn

nhng gl
hinh th. ¢ cUnh tranh, d a

t T @ tiQn

nhdn

tr°n 4

hignén L
C § Bt nlghs&l €cch nl ctheo
ti°u

T e&holntaitr £$50,000, blncfn huiyg Clt€$ 21 W4 2 g dau khi

Tce T h 6pnbdn. http://www.spring.gov.sa/Nurturing-Startups/Pages/ACE-startups-grant.aspx

http://www.guidemesingapore.com/doing-business/finances/singapore-government-schemes-for-startups

18 hitp://www.tekes.fi/en/funding/

17

Xy 14/ c

huryg L


http://www.te-services.fi/te/en/employers/for_entrepreneurs/services_new_entrepreneurs/startup_grant/index.html
http://www.te-services.fi/te/en/employers/for_entrepreneurs/services_new_entrepreneurs/startup_grant/index.html
http://www.spring.gov.sg/Nurturing-Startups/Pages/ACE-startups-grant.aspx
http://www.guidemesingapore.com/doing-business/finances/singapore-government-schemes-for-startups
http://www.tekes.fi/en/funding/

M3l Om

meKOIC susinEss

B 3 4 Caccongc chiasTn var iro

Cac cdng ¢, chiasTn var ironh3n lbp FY "thiu h, t tai chinh" b3mg cach
tlo LiQu ki n ti/Jp cdn ngu’ n tai chinh bén ngoai cho cac doanh nghi p gHp kho
khtn 't r o n g . tnguun tih &hihh. Cac doanh nghi p nay bao g° m c[ céac
cong ty kh' i nghi p va cac doanh nghi p v. a va nh khéc, LHa bi t la nh. ng
ng€ icé nhucfu LFutel im ivaqu ct]hda. Cac congc chiasTn var, i
robao g mcéac kho[n v a’yc chin®ph, tr cbp va bl o lanh tin d, ng.1°

Cac kholn v a’‘ycchin®ph, tr cbp (hoHs cac kho['n vay mQm) la cac kholn
vay c6 |&i subl thbp hhn so v, i th tr€ ng, hoHa khéng tinh I&i subt, b’ i 14i subt
s€ L' €c chi tr[ b i chinh ph, . Cac hinh th ¢ cho vay tr cbp khac, vi d. céc
kho['n vay khéong bl'o L['m, trong L6 bén cho vay (chinh ph, ) khéng yéu cfu toan
b, hoHo bt k8s bl o L[m nao cho kho[n vay. Trong cac tr€ ngh p  @uk
hhn, h, t cho vay ngh@ la c6 rbt it hoHs thdm chi 1a khéng phUt ty nao khi v,
n .Vid trongtr€ ngh pkholnchovayv im, cLichnghiénc uva phat tri\w
¢, a Tekes Phfn Lan, nfju cac d an nay thbt bUi, céng ty cé thwl. €c gia htn
th igian tr[ n , hoHo trong tr€ ng h" p ¢ ¢ k8€ul & khol'n vay ch€a thanh
to&n va l&i subt c6 thwll €c x6a m, t phfn hoHs thdm chi 1a hoan toan. Kholn
v ay ditfecbpth€ ng nhdm L/n nh. ng nhu cfu ¢, thw ch3ng htn nhe€v n
leu L, ng,m ts l;mhv c-€utién kinh t/], vid, nh€lWmuac phfnc am t
cong ty. Chinh ph, cl ng c6 thWeung cbp cac kholnvayv nch. s h u Weung
cbp vV nchocacc Longc acongty.

Chinh séch céng cing c6 thwh, tr tai chinh b3mg cach tr c ti/Jp cung cbp
kho['n cho vay théng qua cac ngan hang nha n€ c.

nQan bl'o lanh tin d, ng la m t ch ch/] chuyW giao va La ding héar iro. V. i
vi ¢ chinhph, ch’ trl,'m tphfnr irov. n ,r iroc ange |chovayg||,'m blo
Llm chi tr[ tbt c[ hoHs m, t phfn kho[n vay trong ré ngh pv. n .naylaly
do ma tli sao, cac ch€ g trinh bl o l&nh tin d. ng c6 thwtto LiQu ki n ti/Jp cdn
tai chinh cho cac céng ty co r, i ro cao b3mg cach hun ch/Jthual mam t ngan
hang phlichun/ucoéngtyv. n .H c6 thWgiap gili quy/t vi ¢ thifus ti/]p
cdn tai chinh ¢, a cac doanh nghi p trT nh, ng L h v thi/ju tai s['n th/] chbp hoHo
khéng thweung cbp théng tin vQm_ ¢ L', tin nhi m ¢, a minh LWL €c ti/Jp cdn

19 http://www.oecd.org/globalrelations/45324327 . pdf
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v. ingu’ nVv n.Chinhph, th€ ngLmblom tphfnthual ¢ acac nganhang
b3mg bl o 1anh tin d, ng, nheng v¥n LWcho h t quy/jt L'nh kho['n cho vay, t
L6 phat huy [ i th/] ¢, a cac chuyén gia Lanh gia tin d, ng

Théng th€ ng, c6 4 lo%i qu: bl o Ianh chinh:

f Ch<€hnighBforl « nh Nitl €ah@hthanh b ichinh sach cong.
Chung th€ ng lién quan LJJn cac kho[ntr cbp ¢, anhan€ ¢, LHe bi t
la“ giai LoUn ban L'fu. Théng th€ ng, cdc ¢ h € h nirth ndty £ €c quln
lyb im tf ch ct€nhanhaym tf ch cchinhph .Cacc h€hnnp tr
blo Ianh cdng L €c Lanh gia 1a rbt Lang tin cdy trong I;mh v ¢ ngan hang,
b ikho[nL[mblo Lc&hitr[tr cti/pt ngan sach nhan€ c.

f Ch ©h nigh bForldanh doanh nghi p th€ ng L' €c tai tr va vdn hanh
b icacl Inv t€nhan,vid nh€ngan hang hoHs cac phong th€ bng mui.
C h ‘©h nigh blfotanh doanh nghi pcof ith/jlal €cqulnlyb inh ng
lanh LYo giau kinh nghi m,val €ch€ ngl it s tham giatr c ti/]p
¢, a nganh ngan hang.

f Ch ‘€h nimh bfotanh qu” c t/Jth€ nglahott L, ngc a2 hay nhiQu chinh
ph. , hoHa cac f ch c phi chinh ph, nh€ILO, UNIDO hay Qu: nfu t€
chau Au. Théng th€ ng, cdc ¢ h €h nirth qu ¢ t/]th€ ng k/lth pgi a
qu: blolanhv, ih tf k: thudt danh cho doanh nghi p.

f Ch€hng bforl@hmt@€mgh lacact ch ctenhanl, cldp L €c
thanh Idp va qulnly b inh ng ng€ iLivay b hUn ch/Jti/Jp cdn v’ n vay
ngan hang. MHe du qu: nay holdt _ g phfnl nt phithanh vién, trong
nhiQu tr€ ng h p, ching cé thwho't I, ngv. is h tr ¢ achinhph, .

Bl o lanh tin d, ng la nh3m vao cac céngty c - , 1i ro caadmnidmgeng t i
tkng tr€ ng | n, nheng Loi khi, chinh ph, gfn nh€khdng c6 quy quy/It L' nh

vicliu c-

cl'ncg athyncl-€%nd¢i 6 ohay kh? rcd n@c? yd L€

ch n ko ph[i 1a nh, ng doanh nghi p sang tbo v i L, r iro cao ma IYi la cac
cong ty ntng subl thbp, sdp pha s[n). Cac nghién ¢ u cl ng ch’ ra ramg cac
ch€ g trinh blo lanh tin d. ng co tac L, ng t thhn khi L €ck/th ps d. ng
V. i cac cong ¢, tai chinh khéc.

Mo ta va Céc cong ¢, chiasTn var, iro, ch3ng hln nh€cac kholn

muc tiéu v ay dcknhph tr cbpvacacch€mmg trinh blo ldnh tin
d. ng, 1a nh, ng bi n phap h tr kinh doanh giip cho céac
doanh nghi pnh vav al €c ti/Jp cdn v’ n vay ma khéng
cfFn qua nhiQu tai s['n th/] chbp .

T6 chire Cac kho[n v a’ycchin®ph, tr cbpth€ ngl €ccbpb i

cac B nganh v inh ng nhi myv, ¢ thWcung m, t lott cac
cong ¢, h tr khac. Cact ch c ndm gi qu: b[o lanh tin
d. ng cl ng vd cting La dlng, tiy thu, ¢ vao loti ¢ h € h niry.
Theo nghién ¢ u ¢, a Ngan hang ThJ] gi, i (2008), Qu: blo
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lanh t€mg h, the ng L ©c ap d, ng tdi cac n€ ¢ thu nhdp
cao, trong khi L6, hfu hJ/jt cac n€ c thu nhdp thbp va trung
binhs d ngcacngi' nqu: d o n h ch nre

Ngudn quy |Cackholn v a'yctrl ébp L i,chinh ph, ph[i cbp v n

va m6 hinh cho cac kho['n cho vay, cho lai subt vathanh toan khiv. n

kinh doanh | cl ng nh€ cho qué trinh | a ch n, vdn hanh va quln Iy tai
chinh. C h ‘©h nigh bforlanh tin d, ng c6 thwl' ©c cbp v' n
quangu’'n n h chaH&ngu ' n t ‘@n. @hinhph, th€ ng
tr cbp chocacc h ‘€h rinyp trang kho[ng th i gian ban L'fu,
tuy nhién, theo th i gian, hfu h/jt caic d  an LQu h€ ng LJ/Jn
m, ctiéu"t thanvdnl ng". Théngth€ ng, c §c ot
bl o lanh tin d, ng thuphi t nh  ng cong ty ma h bl o lanh
nh3m trang tr[i chi phi holt L, ng cl ng nh€cac . i ro tai chinh.

Nguon luc TH c[ cac cong ¢, chiasTn var iroLQu Loih iqua trinh
thi/t Idp kJ] holch tai chinh chuyén nghi p va ngu’ n | c tai
chinh t phia chinh ph, .

Nhirng diéu |HoU L, ngc acact ch ctaichinh, cungv inh, ngcongc,

kién tién tai chinh riéng bi t ¢, a minh, th€ ng L ec quy L'nh theo

quyét vé phap ludt. Cac f ch c nay cing yéu cfu vi ¢ gidm sat tai

luat |é & quy | chinh ci ng nh€s Lanh gia th€ ng xuyén hi u qull va tac

dinh L ng ¢, a ch€ g trinh.

Nhitng diéu | Ch €©h nigh bForlanh tin d, ng cfn L €c thi/lt k/] cXn thdn

kién khac nh3un gifm thiWi t i La cac sai s6t vQchinh sach €u Lai. MHs
du m t ch€mng trinh thanh cong cfFn phlii cung cbp v’ n cho
cac doanh nghi pv. avanh manju ko c L €h €fnh
h, tr thih s€khéngl, LiQukin, tuy n iy khong
c - n cakhpyn Khich cac ngan hang ch, quan trong vi ¢
| ach ncac congty 'Wbl o lanh.

Vai tro cla Chinh ph, Long vai tro quan tr ng trong vi ¢ xac L'nh nh, ng

chinh pha thbt bli ¢, a th' tre ng tai chinh nm * Lau, cl ng nh€ vi ¢
thi/jt kl] quln ly, tai tr va gidm sat holt L. ng ¢, a cac cong
¢ h tr.

Nhitngrng |- C8 c ¢ h @rihrclgp vay nghién ¢ u va phét triwwi Tekes

dung thuc (Phfn Lan)zo

tién trén thé
gioi

- Ch €hnigh cbprv n Finnvera va cbp v' n cfu n" i cho
doanh nghi p (Phfn Lan)#

- Qu: Doanh nghi p Sloveni??

20 hitps://lwww.tekes.fi/globalassets/global/rahoitus/en _tietoa_avustuksesta_ja_lainasta.pdf

2 hitps://www.finnvera.fi/feng/Products/Loans

2 hitp://aecm.eu/sef-slovene-enterprise-fund/
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Voucher la nh. ng céng ¢, cbp v n quy md nh, L' €c ban hanh b" i chinh ph_,

cho phép cact ch cnhdn (th€ ngla cac doanh nghi pv. avanh haynh ng
doanh nhon t €htsgdchwa ikizh doaohanghiénc ulHs bi tv i

m, t kho['n tiQh nhbt L'nh ma s€ L. ©c Chinh ph, chitr[ toanb, hoHe L t i K hi
m t phfn. Trong nh. ng nbm qua, chinh ph, cac n€ c trén thJ] gi i (Anh, Ha
Lan, Ireland, M: , Uc, Singapore, H’ ng Kéng, Phfn Lan...) L4 L @ vao triwh khai
voucher cho cac doanh nghi pv. avanh (con L €c g ila voucher cho sang
tohoHs voucher GcrgpoVouchenlgnhtng &ngc gay qu: quy mod

nh v igiatr vao kho[ngt 5-10.000 b['ng (mHa du cac voucher giatr | n hhn
cling t' nt4j).23

Nh ngy/jut quantr ngc, avouchers v it€cach congc, taichinh:

0 Giatronhe (VD: Khdng c6 quy trinh IQa chyn ph8c t” p hoMe phAi IBp kY
ho’ ch chi tiYt)

O DYquAnly (VD: Khéng phAinop L * ng pHaitbdo co)

0 CHBp trQc tiYp cho ng ai tht h ung, hy cé thQtay chyn cach théc va

n isYdong

Voucher L' €c thi/}t k/Jnh3m gitp cac doanh nghi pv. avanh, tipcdnd h hn
v. ivi cmuam ts lolUidchy nhbtL nh, ch3ng hin nh€dch v, nghién ¢ u
chuyén nghi p, thi/t k/JsfnphXm...M. ¢ L 2 awvoucker! "WhLtr céacdoanh
nghi pv. avanh kham phanh ngch h ikinh doanh m_ i, timki/ms tevbh
mang tinh chi/jn € ¢ hoHe gilli quy/]t cac vbh LQKk: thudt b3mg nQh t[ng ki/Jn
th ¢ cé s/la hoHs nh s gilp L' ¢ a cac nha cung cbp d'ch v, . Ngoai chinh
ph. ra,m ts tr€ ngLUih cclngcung cbp cac lol voucher t€mgt cho cac
doanh nghi p v. a va nh . V. i voucher ¢, a cac tr€ ng LU h c, cac doanh
nghi p c6 thWmua dch v, t€vbh, dch v, nghién ¢ u & phat triwh L €c cung
cbp b ichinhnh ngtr€ ng Lt h cvavi nnghiénc ulo.

Nh, ng Lanh gia L'a cho thby, voucher la m ttrong nh, ng cong ¢, h, tr hiu
qul vati/jtki m chiphinhbt, Lo clnglalytlisaoné Latr nénph bi/jn° nhiQu
n€ c. Tuy nhién, khdng phli tbt c[ cac ch€tg trinh ap d. ng vouchers LQu

23 https://businesswales.gov.wales/sites/business-
wales/files/documents/WG%20Business%20Funding%20Programmes%20March%202013/WG16912 Innovation%2
OVouchers.pdf
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thanh céng. 24 L iich ¢, a voucher g° m cé: chinh ph, d dang qulnly, vavi c
ap d, ng voucher La gép phfn LXy ml-lnh s h ptacgi acacdoanhnghi pnh
vacactr€ ng Ll h ccingnh€cacvi nnghiénc u nh cZh €

M6 ta va muc Voucher th€ ng h€ ng L/Jn m, ¢ Lich khuy/n khich céac
tiéu doanhnghi pv. avanh s d ngcacdchyv, nghiénc u,
tevbh haym ts  dchy, kinh doanh khéac I ©c cung cbp
b i ¢ §qguanohan €choHat ch ct&nhan (tuythu c
vao m, ¢ Lich va LiQu ki n ¢ a voucher) nhn h, tr s
phat triwh va ttng c€ ng khl nkng sang tdo ¢, a nh. ng
doanh nghi pv. avanh L €c nhdn voucher.
Organisation 1) Chinh ph, th€ ng gi i thi u vouchers t i cac doanh
nghi pv. avanh m tcéachr ng rai nh€thdng qua bao
T6 chire chivainternet. Cac hi ph iLlidi n, chquan giao th€ g
hay cac phong th€ g mti c6 thwtich ¢ ¢ tham gia vao
vi ctif]pth caccoéngc b3nmgcachgi ithi ut icacthanh
vienvQs T ntlic anh ngcéngc, chinh sach.

2) Cac doanh nghi p v. a va nh th€ ng L ©c yéu cfu
npmtblnL hgky (ft nhbt 1a b['n mQm) bao g’ m
nh, ngthéngtin I ©cyéu cfuvam tbln md t[ vQnh, ng
ch h i/ vbh LQkinh doanh ma h  mu’ n gi[li quy/jt thong
quavi ¢s d ngvoucher.T. quan Liwhng€ ith chi n,
vi ¢ chinh ph, LHvbra nh ng tiéu chi L n giln, d hiwi 1a
v clng quan tr ng. Cac cong ty phli Lap . ng L €c
nh. ngyéucfulon/Jumu nl hgkys d, ngvoucher.

3) Voucher I €©c trao b i nh. ng ch quan chinh ph, cung
cbp cac che g trinh. Cac tiéu chi | a ch n¢, thWcfn
I €c xac I'nh tre ctrongtré ng h ps € ngl . ng
tuyW cao hhn so v, i ch”tiéu. Quay s may mdn cl ng co
thwla m t cach LWxac L'nh ng€ i chi/jn thdag I €c s
d, ng voucher.

4) M, t khi cac doanh nghi pv. avanh L €c trao quyth
s d. ngvoucher, chinhph, 'ngth il €c_ythacv it
cach L' ln v cung cbp dch v, théng qua voucher. M, t s’

chinh ph, (nh€lreland) L'd hUn ch/Jvi ¢s d. ng voucher
* cacl Vv gido d. c cong (nhe€tr€ ngLbih ¢, f ch ¢

24 For example in UK (2014) and in Finland (2008) voucher schemes were evaluated to be less successful, largely

due to complexity and weak marketing of vouchers.

25 http://www.cpb.nl/en/publication/do-innovation-vouchers-help-smes-cross-bridge-towards-science
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nghién ¢ unhan€ c), trong khi L6 thi® nh. ng nhikhéc,
h v¥n_ngh vics dngc acact ch ctenhany, i
tecach lmv cungcbpdchy, .

5) N6i chung, v¥n c6 nh. ng gi i htn th i gian (t 6-12
thang) ma theo L6, voucher phl[i L €cs d, ng. Khivi ¢
chuyWh nh€ ng L' €c hoan thanh, nha cung cbp dch v,
nhdn voucher t cong ty va hoan tr[ IUi cac L' in v cung
cbp.

6) C6 thWI'Hvra yéu cFu vQvi ¢ cac doanh nghi pv. ava
nh, va céacnhacungcbpdchy, baocaovQvi cs d ng
vatac L, ng ¢, avoucher, nhng yéu cfu nay cfn phli htn
ch/]" m ct ithiwiviquy méc akhol[nv nlanh 26

Ngudn quy va

Voucher L. €c cbp vathanhtoan b i chinh ph, . Chinh ph,

mo hinh kinh c6 thwWeung cbp nh ng loGi voucher tai tr 100% Vv n

doanh khéng bao g” m LiQu khol'n Li kém lién quan LJJn vi ¢ Lfu
te¢, acaccongty, holom ts  lolUi voucher khac phuh p
v, i k/Jholch L'fu t€c¢, a cac doanh nghi p (vid, : 50% la
V' n Lfutec acac doanh nghi p-50% ngu’ ntaitr ¢ a
Chinh ph, ). nHe bi t, m ts” lo%i voucher I €c cbp b i
cactr€ nglLUih cLloih ingu’ nv ng acéccongty mua
dchv, phliphuh pv ingu ntaitr ¢ aminh.

Nguon luc Vicl @vaos d ngvoucher khéngch Loih i ¢ -
ngan sach chi tr[ cho voucher ma con cfn c6 qua trinh
ti/Jp th', gitp cho voucher L €©c bi/tL/jnvas d ngr ng
rdi b i cac doanh nghi pv. avanh .

Nhirng diéu Phap ludt vaquy U'nhgu cgiacfn cho pheg

kién tién quyét | L ©ccbp v ntaitr quy mé nh cho cac cdng ty t€nhan

vé luat lé & LWn h " | @@ thwcbp voucher cho cac doanh nghi p

quy dinh v. avanh .

Nhirng diéu Céc ch quan chinh ph, cbp voucher ph[ico L, ngu' nl ¢

kién khac WL @ vao &p d. ng va qulng ba voucher Lang cach, ci ng
nh€x lycacquatrinhn p Lhn xi n anb ylcin
voucher Iby tiQn va bao céo.

Vai tro cla Vai tro ¢, a chinh ph, la vé cung cfn thi/jt, vi vQch b[n,

chinh phu tht c[ céc loUi voucher LQu L ©c cbp b i cac ch quan nha
n ‘©c (ch quan chinh ph, hoHe m, t tr€ ng LUi h ¢ nao
L'6). Vi vdy, chinh ph, ch'utrach nhi m{ ch c qué trinh
phan b ngan sach, traotHa g Vv i'vouther.

Nhitng (rng - Vouchers vQL” im isangtdox Wales?’

dung thuc tién
trén thé gioi

26 http://www.oecd.org/innovation/policyplatform/48135973.pdf

?Thttps://businesswales.gov.wales/sites/businesswales/files/documents/WG%20Business%20Funding%20Programm

€5%20March%202013/WG16912 Innovation%20Vouchers.pdf
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-V o uc heimsiSang THo Ha Lan?8

-Vouchers Sangtido v ©  Nd.Singapdre?®

- Hong Kong SME Vouchers®°

HEE 3.6V nm ivav nmYo hiwn
V'n fi t @ hitwn (VC)lam, tlolihinhv nch s huca t<€ nh®n, L€
cbb cho cac doanh nghi pv. avanh , Hibi tla cac congty kh' inghi pv. i
tiQn ntng Whba®hoHa rlivwhimb t L ng ngcao€V n Fli m®
hiwncor i ro cao, Vv~  fdot ©ngdd&&c phfml nhdHo co
Inh ‘“me n Jinh ngquy/t niquantr ngca ctng ty.fuCC€ nh”
mUo hiwn t* gkhéng ch"ma n gn dho céng ty nh. ng kholntigh Fi t € m”~
concungcbpnh, n g Hh@nang tinh chijn  “lc¥&

Cackholn Fi t €mi hiwh t Mm@ ° Lt €hiathanh nhiQ loli khac nhau
da tr°n c% phatgriac a ddaoh nghi phaym ¢ L 2 cdhng g n,
ch3nghln nh€: ‘g, Kh Tnghi ©, Gilmi 2 ' oG 3aa giaill asin
cfun'i v clPO.¥nmiilamt “tngkp Hibi tc a fi t @ hiwwn

| i °n fAnu agni @i Fiiltiém ¢ a cong ty. M, c tiéu la cung cbp cho cong ty

L, v .n ¢ Hokhiltdé thwtbo ra dong tiQn ¢, a riéng minh, hoHs ¢ Hjokhiks/a
sang tijpnhdncackholn fi t € k®gltdn (ch<€ YWdrc FUl ot @ m
hiwn).

Trong Wi Blicalaqu§ fur xmm iri r o IQsov nvhn
mYo hivwn thlﬁg}g tohvey kholn U t €ngthf hhn, isae v
tr@®hpgivnmiohiwn khgc ng(tterﬂDOlOOOOOeuro) Vi ly do
nay nén hfuh/t c¢c 8c cFung QIWWnkhongcbpvnml glzqal-ln Lo

LFu, m® ngtthickech n fi t € ng giYi séo. Do Hg , n-
L €c x em nvai@o eachinhph, trongvi ccung cbp hoHs khuy/in khich

2 The Dutch innovation vouchers are a good example of stimulating the interaction between small and medium-sized
enterprises (SMEs) and public research institutes through a voucher programme. Dutch innovation vouchers are
val ued a thttp@wwiv.cob.@l/@n/publication/do-innovation-vouchers-help-smes-cross-bridge-towards-science

2 Singapore Innovation & Capability Voucher (ICV) is a simple to apply, easy-to-use voucher valued at $5,000, to
encourage SMEs to develop their business capabilities. http://www.spring.gov.sa/Growing-
Business/Voucher/Pages/innovation-capability-voucher.aspx

%0 Hong Kong SME Vouchers are aimed to benefit 2,500 companies. The HK Government will offer up to $200,000 to
help an SME adopt tech solutions and services. The three-year pilot programme will offer $2 for every dollar spent by
an SME on such services.

31 hitp://www.investopedia.com/terms/v/venturecapital.asp
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viccbpv nm'i WH t kh inghi p.V nm'i cl ngl € hihngt L
c8c rma~ "t € tFhbthbéhoHs gi a Hethdmgqualkds nQhtfng
huyng L8m L'ng.

Thiénthfn ki nh doanhfuv't € §fdrduigmbpndn' nv n Fii t €

mYo hiwn ngay cang quan tr ng cho cac doanh nghi p kh' i nghi p° hFu h/jt

cac qu’ c gia. Cac thién thfn kinh doanhlanh ng ¢ 8§ nhon ‘gicuhgu ¢ -, |
cebvn cho ¢ §cWcilbhag phfry Cacthiénthfn ki nh deog@nh t h
c6 g c kinh doanh va hoHa qul'n ly cao cbp, c6 thwWl €a r. ag | i khuyén co6

gia tr vQmroqulnly va hott g, gi ithi uchcm iquanh quantt ng cl ng
nh€ |"vishhate | " mfimht€lcho c¢§c LEW nge.t yVam™ thr |
c§c rFh "t ¥ tfhi P'anétguantr n g hvhioac doanh nghi p kh' i

nghi ptrongnh, ng n &£ i t £ ©iywcy, ckh ngholngtaichinhtoancfu L «
thdschlb h hn Qek o Wddanh nghi p c6 thWnhdn cac khol['n vay ngan

hang truyQn th" ng, va h  bu, ¢ ph[i tim ki/jn cac ngu” n v’ n khéac.

MHe dangu’ nv nmY hiwn L €cbpch yJub i c§cfunh™€ It € nhoOn,
chinhph, cT ng L anggph8tc Lch€fun gt @ himMmmh3m LIbp

LFy "thiu h, tvQv n " L &lmah/] ddc doanh nghi pnh ¢ - . ¥ n Wbhat

tiwi . Ch<€hngn tfulB n¥®hiwnc a nh’ c nl@gilitrinhlas€
Lentifliichchoc ng”ngthéngquavi c XYmdnh qu § “itmr dphdt L
triwivatdovic | " m ¢ hol ag3el

C6 nhiQu hinhth ch tf ¢ achinhph Liv i fu t @ hiwn. M tlacung

cbp v n mYo hiwn tr ¢ ti/Jp thdng qua cac qu: Lfu t @ hiwh ¢, a chinh ph, .

Mt c8ch Kbs&§t<€l Vv olfe 8§t @diwn [ €quln | Etldpl
cicqu:n"y clangv'do c §c tn@ "t @& phhb@n’, hfu hijt cac

qu cgiavakhuv ctrénthfjgi i. Cachth 3 v'ngcil © c¢c8&8ch Lang ng
tr nénph bi/n° thi Wahintd , L. Ibpcackhalmytr cbp hoto

mi ngifmthu/jc ho ¢ § du nth €mud hiwn.33

MOtA& Muc | Qu: Lfu t€mvi VU t @ hiwhlanh ngcéngc,

tiéu cung cbp V' n mYo hiwn Li kém dch v, t€vbh cho cac doanh
nghi pkh inghi ptiQn n & nig LWAThi IBy ¢ phfn trong
cong ty.

32 http://www.nber.org/papers/w16521.pdf
33 hitp://www3.weforum.org/docs/WEF IV _PrivateEquity Report 2010.pdf
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Céac qu: mUo hiwh th€ ng ¢ gdmg tim ki/jm va h. tr céc
doanh nghi p trong nh, ng giai LoYn Lfu v, i tiQn nkng phét
triws va kh[” nt.ng thanh céng qu’ ¢ t/] cao.

To6 chire

Qu: Lfu t'&mv Wu t€ ‘thpoigt th cthu c
s h ug am tnhémnhalfut€m ts qu: v nm ivaqu:
mYo hiwn cl ng th€ ng holt L, ng songsongv, im tch€ g
trinh ttng t ¢ kh' i nghi p (vi d, : Techstar Ventures).

Chinh ph, ¢6 thwitr c ti/Jp tham gia vao cbp V' n mYo hiwn
b3mg cach thanh Idp cac qu: lién doanh c, a riéng minh hoHas
tham gia vao m, t qu: hi n co6 v, i t€cach nha Lfu t& Vi ¢
I'iQu hanh qué trinh tham gia gian ti/Jp ¢, a chinh ph, (tr cbp,
n p thuf]), L'oi h icé cac bi n phap theo ludt va quy L nh.

Ngudn quy
va moé hinh
kinh doanh

Cacqu: vV nm ivaqu: t £ n gkhtinghi pth€ nglacéac
f ch cphifl inhudn, khéngch'L €ctaitr b icacnhalfu
tetenhan hoHs cact ch ¢ Lfut€ maconb ichinhph, .

Cbp v nm’ivav nmbo hiwh L €c xem la m, t hinh th ¢
kinh doanh r, i ro cao/ [ i nhudn cao, ch, y/ju do cac cong ty
I ©ccbpVv nlacongty’ gi a#n FloMbd hinh kinh doanh
c.a fu t mhivav nmYohiwnlatraoc phfncho cong
tycbpv n WI” ilby kho[n fl taeacwchy, tevbht
cong ty cbp V' n..

Qu: LFu t€mYo hiwh th€ ngcoddanh m, c LFut€ , mg. niQu
nay c6 ngh@ la ngu’ n qu: s€ LKy kholn tich ¢€ ¢ nh
vaonhiQu cac doanh nghi p kh' i nghi p v, i niQm tin ring, it
nhbtm ttrongs h s€LUtL €ctiQn nkng tkng tr€ ng nh€
mong mu’ n va sau cting s€ cé kh[ ntng thanh toan phfnl n
kho['n Lfu t€ na ding héa nh, ng L' i t€ ng Lfu tEsE gilp
cho ngud’ nqu: gifrm thiwi t" i Lanh. ngr, iro cé thwgHp phri
khi khong phl[lim ikholn fi t@thanh cong

Nguon luc

Ngu'nl cquantf ngnhblchoqu: v nmivaqu:t £t ng
kh' inghi plav nLfutemYo hiwn t€nhan

Nhirng diéu
kién tién
guyét vé luat
[é & quy dinh

nfu t8mvi VWU t @ hiwh khong cos khac bi t
Lang kWso v. icac hott L, ngLfuteten h ©n Kk hdtleo
guan Liwn phép ludt. Tuy nhién, s tham giatr cti/jp c a
chinh ph, vao cac qu: mYo hiwn Loi h i phap ludt phlii cho
phép chinh ph, Lfu t aé cée cong ty t€nhan. MH khéc,
chinhsachh, tr Lfu t @ hikwn gian ti/Jp, nh€gilm thuJ]
hoHs cac hinh th c tr cbp khac, cfn L €©c xem xét khi ban
hanh ludt vQthuJ], tr cbp chinhph. v~ ¢ § ¢’ nhay@Qkinh
doanh nd6i chung.

Nhirng diéu
kién tién
guyét khac

nWthu hiat Lfu t€mUYo hiwnh, h sinh thai kh' i nghi p trong
khu v ¢ cFn phlfi hott L, ng s6i L, ng vatich ¢ c¢. Cac doanh
nghi p kh' i nghi p giau tiQn ntng va cac h  sinh thai kh' i
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nghi p tich ¢ ¢ s€d dang thu hat cac nha Lfu t€t€nhan
va cac khol'n Lfu t&mYo hiwn.

Vai tro cla Vai tro ¢, a chinh ph, ph. thu c vao ding h tr v’ n mUo
chinh pha hiWwn ma cac chinh ph, Lang cung cbp. Trong cac qu: Lfu te
mUo hiwn thu ¢cs h uc achinh ph,, vaitro ¢, a chinh ph,
la cbp v’ nvach' LYo qua trinh gép v n mYo hiwn. V. inh ng
ngu’ n qu: Lfu t€mbo hiwn L €qulnly L, c Idp, vai trd
¢, achinh ph, ch"t€mgt nh€bbt k8nha Lfu t€nao khac.
Céach th ba L'Wco thwh, tr qua trinh cbp v' n mYo hiwn -
cung cbp cac kholn tr cbp hoHs gil'm thu/] LWLFu t€ mUo
hiwn - Loi h i ph[i cé nh. ng LiQu ch’'nh lién quan L/Jn phap
ludt va quy 'n h WIBGi hinh nay cothWapd. ng ° cb €

Nhirng rng - Techstars Ventures3*
dung thuc - Singapore3®

tién trén thé€ | New York3®

gioi

3.7 Ngu’ n tai chinh thay th/]

V' n vay th€tmg mUi ¢, a ngan hang 1a m, t ngu’ n tai chinh bén ngoai truytn
th" ng va ph” bi/jn nhbt* céac doanh nghi pv. avanh , divdy, né cl ng nh. ng
hln chJ], LHe bi t L i cAc doanh nghi p trT, sang tYo va phat trih nhanh nheng
c6 L, r icao vathi/jutais[nblolanh. M ts ngu’ nv nkhéac, ch3pg htin nhe
V' n LFu t€mYo hiwn hay phat hanh ¢ phi/ju th€ ng rbtch nl ¢ ch”va cung
cbp céc gili phap tai chinh chom, ts” 1€ ng hln chJ] cac cong ty.

Sau cu ¢ kh, ng ho['ng tai chinh toan cFu ntm 2008, cac ch h, itai chinh chung
cho cac DNVVN va cac doanh nghi p kh' i khi p b hUn ch/] hhn rit nhiQu. Tich
t cacngu nVv ntruyQnhth’ ng ngay cang it Li va njju né c6 thi nh. ng LiQu ki n
va yéu cfu vQtai s['n th/] chbp khéng con hbp d*n hoHa thdm chi 1a bbt kh[ thi
L"iv. i hfu h/}t cac cong ty nh, . Niém y/]t trén san ch. ng khoan ngay cang tr

nén hi/im hoi, ngay c[ v. i nh_ ng céng ty tkng tr€ ng thanh cong, lam mbit Li
m tkénh quantr ngt cac qu: Lfut€mbo hiwn. Vah qul 14, cac hinhth ¢
tai chinh m, i ra ' i va phat triwi, hore c[i tYo nh. ng hinh th ¢ tai chinh cl

3 hitp://www.techstars.com/venture-capital-fund/

3 hitp://www.quidemesingapore.com/doing-business/finances/singapore-government-schemes-for-startups

3 hitp://esd.ny.gov/innovateny.html

http://esd.ny.gov/BusinessPrograms/NY SInnovationVentureCapitalFund.html

http://www.nycseed.com

27


http://www.techstars.com/venture-capital-fund/
http://www.guidemesingapore.com/doing-business/finances/singapore-government-schemes-for-startups
http://esd.ny.gov/innovateny.html
http://esd.ny.gov/BusinessPrograms/NYSInnovationVentureCapitalFund.html
http://www.nycseed.com/

M3l

MEKDING BUSINESS INITIATIVE

o I

nh3m kh a Ibp nh, ng khol'ng tr" ng va thbt bl trén th tr€ ng tai chinh3”. Nh_ ng
hinh th. ¢ nay bao g’ m:

T

Bao thanh toan, nhi cac doanh nghi p ban hoéa L' i ban hang cho m t
bénth ba, I” ilby m tkho[n tiCh L& L €cth athudntr€ cnh3mm, c
Lich chi tr[ cho cac kho['n Lfu t€va k/] holch phat triwi h  Lang triw
khai cl ng nh€dung LWl thi n dong tigh. Cac doanh nghi p cl ng cé thw
h€ ng f i b3ng cach khéng ch'u trach nhi m x Iy cac hoa L' . T€ g
t nh€bao thanh toan, chi/lt khbl hda L' i L ©c cact ch c khac cung
cbb cho doanh nghi p d atrén giatr ¢ a hoa ' i ch€a thanh toan, tuy
nhién, cac doanh nghi p v¥n ch'u Lfy L, trach nhi mtrongvi cLoin va
X ly thanh toan héa L . Trong bao thanh toan, cac cong ty LHura gi i
hintaichinh ' iv. im thaym ttdphdéal ms d ngm tIFnnh3m huy
L ng tiQh mHu

Cho thué théng minh. Cho thué tai s[n ¢’ L' nh LWki/Jm tigh mHbcho ngu’ n
v n l&u L, ng (LWtrang tr[i hang t" n kho). nay la m, t hinh thai kha kho
LWeo thWhuy L, ng v’ n, LHe bi t L iv. i m t doanh nghi p ch€a c6 uy
tin.

Lién minhtind nglam tdYngh p tac xa tai chinh, ch, y/jud avaovi c
L’anh gia mé hinh kinh doanh va theo déi h* sh ¢ a bén vay, khéng quan
tam nhiQu L/Jn uy tin tr[ n* . Lién minh tin d, ng th€ ng cho vay m, tkholn
nh, hhnsov ingan hang truy(nh th” ng, nheng cac LiQuki ng ah clng
b, t khdbkhe hhn.

M ts’ ngan hang L& thanh Idp qu: riéng LWecung cbp cac kho['n vay kinh
doanh v, i m, ¢ Lich tai tr cho cac doanh nghi p xa h i va cac doanh
nghi pc ng L ng.

TUi M:, theo ludt ERISA chinh ph, , ng€ i dan c6 thWi'fu t€qu: h€u tri
¢. a minh L'Wmua ¢, a m, t doanh nghi p ma khéng c6 Iy m t phan ph’ i
I'fu va ch'u hinh phtt. Ngoai ra, con cé thwk/t b p tiQn h€u tri v, i cac
khol'n vay va bi n phap huy L, ng v' n khac LWlinh hott hhn. 38

Gop V' n Lam Long Lang dfntr thanh m, t hinh th ¢ huy L, ng v’ n ph
bi/Jn va c6 nhiQu dYng khac nhau. Bi/ju tHag (qua tHag) 1a khi ng€ ita L'fu
tevi ly do nhan LYo thufn tdy. nt i  k h'ii bi/jutHg @ ° Lt €ug qua
ghi nhdn nhevé d s ki n. Trong huy I, ng v’ n Lam Léng d€ i dlng
cho vay, ng€ i cho vay mong I i nhdn IGi tith c,a h v, i m t chit i
subt, nhng Léi khi, h ¢l ng c6 thwl. @ ra nh. ng y ki/Jn t€vbh chuyén
mén LWh, tr doanh nghi p. Gép v nLam L't n g i I8y ¢ phfn 1a khi
céc ca nhan Lfu tevao m t doanh nghi p LWL i lby ¢ phfn hoHo v’ n
¢ phfn trong cong ty. V. i ph€tng phap nay, cac nha Lfut€cdé ch h i
chia sTnh_ng thanh cong hay thbtblic ad an.

Phat hanh cA phiYuc n g~ nfjla m, t cach LWcéc ¢ ng ' ng cuing nhau
s d, ngntlng gép v n Lam L6éng LWh u y nglv' n ph, cv, nh ng
m. cLlichcél ichoh .

37 hitp://dx.doi.org/10.1787/9789264240957-5-en

38 https://www.dol.gov/general/topic/health-plans/erisa
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f Ngoaira, cacnhal'lut thién thln (xem phfn 3.6) c6 thw. €c xem nh€
la ngu” n tai chinh thay thJ] LHe bi t cho cac doanh nghi pr, i ro cao. Cac
nha Lfu t€thién thfn th€ ng rét tich Lfu teLWL i 14 ¢ phfn ¢ acong
ty (doanh nghi p kh' inghi p).

M6 ta & Muc
tiéu

Nh ng ngljm n Vv ntruyQn th” ng khong phlii ludn d, dang ti/Jp
cdn, LHe bi tv, i cac doanh nghl p kh' inghi p va céac doanh
nghi pv. a&nh v ir | ro cl ng nh€tiQm nkng tkng tr€ ng
cao. Do vdy, nh. ng ngu’ n tai chinh thay th/] L4 b€ ¢ Lfu
kh3ng 'nh L €cvaitrdoc, a m3 Ty i chc DNVVN. Chiing
th€ ngbao g m cacth athudn, ch3ng htn nh€cbp v’ nLam
I'éng, bao thanh toan, lién hi p tin d, ng.., khéng c6 s tham
giac anh ngl v xubtv nchuyén nghi p.

To chire

Vi ¢t ch cnh ngngu ntaichinh thay th/]cl ng vo cuing La
dUng, tuy thu c vao cac cong ¢, tai chinh thay th/Jth cL €c
cung cbp. GOp v’ n Lam Ldng L ©c vdn hanh théng qua ¢ ng
théng tin tr ¢ tuy/Jn, trong khi L6, h p L ng cho thué théng
minh va bao thanh toan.. th€ ng holt L., ng théng qua cac
cong ty t€ nhan. Lién hi p tin d, ng IGi L' €c thanh Idp b i
chinh nh_ ng thanh vién trong lién hi p, con khol[n vay kinh
doanh céng L' €©ct ch c théng qua cac ngan hang.

Nguén von

n“iv icact ch c, vQch bl[n c6 nhiQu ngu’ n v’ n va md

vahinhmau |(h3nh kinh doanthks kdhnSgc mhhégugling
kinh doanh |tai chinhthayth/]. Wi h3 nfu [t"@hfon t @n, ook
nghaeanhdanhoHs ¢! ng anyfut ©arcde cong
t y . illph s€Ll €©cnhdn laisubt hoHs ¢ phfn ¢ acéng
ty, thdm chiconcé nh. ngkho[n quy°n g- p o
t € Okghmong nhdn IYi.
Ngudnlwc |[MXus c hun gv ilhfuh/jtcac ngu’ nv nthayth/s, L -
s xubthinfi 2 chantx&h in h {twaengoai f i ich
t h ©h rdigva fmi ich chinh ph, ).
Nhitn g @éd i|Ludtl v* qgofg Li ° dn ¢l atne BbcEn phlfilinh
kién tién holt WE6 thwh' p th ¢ hdéa nh. ng ngu’ n v’ n hay cac hinh
guyét vé th ¢ fli t @thayth/]. Ngoaira,nh ng ¢ nhvQihu/]
luatlé & quy |c acackholn Fli t € thawn ¢xem xét Y nhwn
dinh L[mblormgthtcl cac hinhth ¢ fii t@ Lce L @a
xem xét va khéng b phap ludt gay c[n. (Xem vid, Phfn 4.3:
Hinhth ctlitr L §m L:aRpfnc Lan ntm 20
Nhitn g &d i| S phattriwinh ngngu ntaitr thayth/jt h€g L jm t
kién tién nQn v toa kinh doanh x& h, itich c ¢ v, i nh ng dbl hi u
guyét khac kh' isde k¥Hui tB&E&caedoanhnghi ptrh
Vai tro cla Chinh ph, khong nhbl thi/lt ph[i L - ntgai trd quan tr ng
chinh phu " iv. inh ngngu’ nkinhphithayth/],tr t r ®h pcfns

cho phép ¢, a phap ludt. Chinh ph, ¢ T n g thwthi/}t Idp hay

to Qukin cho c¢ §@itrchfmgecdcht ch cnh ng
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buita L m tkianyTramgm ts th athudn, chinh ph,
cothW - ng vai nhnigfin t €.

Nhirng &rng |- Lién minh Tin d, ng ¢, a H[i quan M: 39

dung thuwc |- Bao Thanh toan Paragon®®

tién khac -Gopv n L&§m L nghgm* h

trén thé gi¢i |-Gépv n L &m Lbpwi gchdrg ith ¢?

-Gépv' n L 8§m Ig# fuyKicBstarter Crowdfunding)*®
-Gépvn L8&8m L?!ng QRawdflneing¥ ub

3.8 Mua sdm cong

Mua sdin ¢ ! Qgdp LJJi vi ¢ chinh ph ,doanhnghip nh’c n¥w c¢c8c ch
quan céng quy khac mua hang hoa, d ch v, . Qua trinh mua sdi cong la chu, i

cacholt  rgbdh FUv. ivic L&nh dug§ ohkykigaoh pl ng

va thanh toan cu’ i cung. 4

Mua sdim cong di. nra” hfu h/jt cac qu” c gia, b iIE chinhph, ¢ 8§ ¢c ., o Gl
cFnnh ngloYi hang hbavadchy, k h § ¢ nWecatowhd% | rf. Tuy nhién,
nju Le® dngcomc L2 ch dmadngaa céc chinh sach lién quan cé
thW ©cépd. ng n ht@dnge h tr nghiénc u, phattriwvi v im, Ll cac
sl'n phXm, dchv, .

Tr@gh p Hibi tc amua sdm congla muasdm congsfnphXmdchy L i

m, i sang tYo (PPl) va muabantigh t h €linRCP)nPPIX[y ra khi c¢ch g
congquyQr L - ng vai tr  Futiénchar §dchyv m irmgo dn

phXm ¢ h €acqll®ybar ngrdi. PCPlam tphfnc aPPlvach yJju Q

cdp Jlivi cmuasdmcacdchy, nghiénc u&phattrih  h hn | dmncacua s
hang hoa hay dch v, thdt. 46

39 https://www.navyfederal.org/

40 https://www.paragonfinancial.net/how-it-works/invoice-factoring

4! https://experiment.com/

42 https://fundanything.com/en

43 https://www.kickstarter.com/

4 https://www.rockethub.com/

45 http://www.oecd.org/gov/ethics/public-procurement.htm

46 http://www.innovation-procurement.org/about-ppi/
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Muasdnc!ng ng y ces dnrmgr &€ r «i teohg® ahinh sach

"im isangtbo , Hobi ttli ch©u Au, nhi Li°n minh cho
m tlo% cac chinh sach va cac sang kiJjn Wh, tr cacnhucfuc ac n g nj

vQs L im iva gop phfn sang tlo ram, t nQn tfng mua sdin cong chau Au tdi

c § ¢ . mtH@nh vién. 4’

M6 td & Muc | Mua sdinconglam, t p h€©hag a dhihh ph, danh cho
tiéu cacholt  rih mua ban cong khai. Mua sdin céng va cac chinh
sach lién quan c6 thwll ©cs d. ng nnpt@dng ¢, LWh
tr nghién c u, phat triwvd  v""i m li cac s['n phXm, dch v,
( Ho bi tlathéng qua PPI va PCP).

T6 chirc Muasdin c ! n gHobi tla RPIcothw €ct ch cvathic
I'Xy theo nhiQu cach khac nhau. Phap ludt v © ¢ &b coc
thwt h YXy quia trinh muasdmn ¢ ! nign, iltuy nhién chinh
ph. ¢ 1 n gthwh tr vi ctriwh khai cac gi[i phap sang tlo
bmg cach gi ithi u ¢ § ¢ ¢ nietainrg comgrnhdm t i
cl PPIvaPCP.Nh ngraoc[ntrongvi ¢ L ‘@as[rcphXn
hoHedchyv, sangtlom, irath t r @ cothWl €cgilfmb, t
V.is gi Yipc dcaccong ¢ chinh sach co kh[ n £ n di
quy/t ¢ § c¢ nhgnoug sdih cong, tiéu chuXn hoa va cac holt

I ngh tr .48
Nguénvén |Muasdn c*ng ( cl ngPCR)theolml nwvi€ ¢
vahinhmau [ n h " _ oclitrl

kinh doanh
Ngudn lwc | PPl va PCP khong yéu cFu bbt k8 ngu' n | ¢ HEbi t nao so
V. i cAc cdng ¢, mua sdin cdng ¢ ng khac.

Nhttn g @d i| Ludtl v ° g ahyxung quanh vi ¢ mua sdmn céng cfn linh

kién tién hodt v~ [nhtYo @ikin cho c8c at feh ¢
quyét vé cong mua sdm ngay cang nhiQu  h hmcaadchyv, vahang
luat 1é & héasangtdo. PPI v~ PiCPlc@ld tiugn l pthong

q u yinhd quavi ¢ cFy _llk § ¢ gnb dt I cFn thi/}.
Nhttn g @d i| nbuthfuctnht r an hohi tlavic L §nh gfipBap
kién tién thay th/jcfn 1 c&em xétm tcachsangtlo . Qunay co thw
quyét khac | L ©cth chi n,vid b3ngcach xem xéttoan b, chi phi trong
v ., n’gic [&s[nphXm thay vich’ can nhde gia mua, s d, ng
thdng minh nh_ ng tiéu chi { i th/]phi tai chinh (ch3ng htin - n
hi uqul nt ng nlge ngkBi th[i CO2..), hoHs b3ng céch
Lbl thFu m t cach than thi n cac doanh nghi p v. a va nh,
thdng qua vi ¢ phan tach goi thfu | n thanh nh. ng thfu ph,
nh h h na/ hoHs cho phéps thamgiac acactdp L o " 1

47 http://www.innovation-procurement.org/about-ppi/.

48 http://www.innovation-procurement.org/about-ppi/policy-support/
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d ng nh3m khuy/Jn khich cac doanh nghi pnh h hn t h é
I'BU thfu. %

Vaitro ctia | T. u chung I4i, chinh ph, L - n g t vai trd quan tr ng trong
chinh phu vi ¢ khuy/Jn khich va h. tr vi ¢ s d, ng cac s['n phXm va
dch v, sang tlo théng qua nh, ngludt [ , g nly va Bhinh
sach th, ¢ hi n mua sdin coéng. Thong qua PPI va PCP, chinh
ph, c6thwWl - ng vai t 1tén phdndtronggicc ap
d. ng céc gili phap sang tYo m, i, hoHs m t ngu’ n tham kh[ o
LW tldo Quiki nchos xamnhdpth t r @ ¢ a cac s[n
phXm vadchy, m i. Vi c&p d n g Fyl . lcac chinh séach
muasdin ¢! ng  lichontilm gh nfu" tB6g géy [nh
h€ng/ntht r @nhwn h &t icacgiliphap sang tlo.
Nhittng&®ng |-Li °n mi nh c¢chOu AwtlogHtEad chink sachl/ae

dung thuc cac sang ki/jn Wh, tr cacnhucfu "Im ic a n gdan
tién trén thé | vabi/jn " m it thanh nQn tfng mua sdin céng tUi chau Au
gigi gi a c § ccthan® vién.50 51
-Trong ntm 2014, EUnglk thtmuad sdm
congm, i , litblicTchcqu ¢ gi a t hWnéa _vmyh

ch'th nay vao phdp ludtqu'c gi a tr ong amh i
tr s tiJjpnhdn PPItlitbicl[ ¢ § ¢ . ath®, c EU. 52
- EU Lead Market Initiative (LMI)>®

39C8c ch2nh igh&/t h <€u

Trongnh ng n#m YOy, @G/l « i thamh bi nphap h tr ngay
cang ph” bi/jn " Lv i cac doanh nghi pv. avanh . Co6 m tvaily do cé thw
L €c L €eaWgfia tth?2 c mgnay T Thh @bl , €u J]khkong yéu lofu
nh. ngkholnchitr cti/jpt chinhph, . Th hai, vQmRuqul n ly hanh chinh céng
cl ngnh&n h” ng bhnhiubri €u Ikhéngyéhafucfncom t il
n gl [mhut phia chinh ph, (it nhit [a khi so sanh v, i cac bi n phap h tr
khac). Th. ba, nfu 1 c&ung cbp cho tht c[ cac doanh nghi pnh, , Wh mUYnh
ca ©u Qthjlant b 33pghvaiinhbYdc h. Tuy nhi °mag |1
saus ph bi/jnca “€u Uxki Lt hituk n #nhtanh mang tinh toan cfu,
gop phfnthu hitngdi’'nv n fii t @h g congty (L n). HFu hJjt cac qu ¢
giatrénth/Jgi ikhéngmu nnh n g _rc¥@nggigngc aminhco § ith/]ré rang

49 http://www.innovation-procurement.org/about-ppi/implementing-ppi/

%0 hitp://www.innovation-procurement.org/about-ppi/.

51 hitp://www.innovation-procurement.org/award/

%2 hitp://www.innovation-procurement.org/about-ppi/legal-framework/

%3 http://ec.europa.eu/DocsRoom/documents/15522/attachments/1/translations/en/renditions/native,
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hhn  am@nhtrongvi ccungcbp m?t ‘i ngthudel icho holt | rlfyc acac
cong ty.

V.inh ng L - ngaauatpnhghiénc uvaphattihv ( R &ivDyi ¢ L

t £ ng nidmigugelkinht/Jv ~ Ut "Lc€ic m, ctiéu xa h i, chinh ph, c6

vai trd quan tf ngtrongvi c khuy/n khichth chi nnh ngkho[n chitiéu nghién

c u&phattriwi thichh" p . “iv inghiénc u & phét triwh kinh doanh, cac nhan

t ¢caqu cgiasEgépphfn x &nbxeth,qu c gi a L- tmpém d¥%ng
n" o h hih&vQtau) tr cbp, quyQn sang ch/] hoHs cac cong ¢, khac nh3m
ttngngfl t €éncguhS | ach n @ukthu/Jcho nghiénc u & phat

triwh s€ ph, thu cvaonh ngbi/jns” ° cbp , lgu cgia,changhdnh nh'@ hi

subt “ilm, if ngthwthbtbUith t r ©g, Hikéngnghi p, quy md doanh

nghi pvablnchbic ah th ngthu/jdoanh nghi p.5

Theo OECD, s | “&g qu’ cgiacungcbp ngu’ nh, tr gian ti/jp cho nghiénc u
&phattrihv ki nh doanh t h?/hlgangu an gew Llc«ingt gu a t
LJJn ntm 2011, 342hanhviéna, ra QECGD cung cbp €eu JInkA_dn t hu

h t cac holt  rj nghién ¢ u & phat triwh kinh doanh - gbp L 1 i “ang

qguc gi a Vv~ o n&mu &@akbongtihci OECD nh€e Brazil,
Quecrn .n Singapore v~ NangmRhimtdigihg/]8o0y d
phong, gép phfn t hX¥sc qlu 8 fur 3t neh clh o  un&gphat tfivih . gnn

ntkm 2011, tphfhimahnt’ cong chonghiénc u & phat tri kinh doanh

‘"c8c. mEOEQPt Bu L«i thu

54 0ECD, 2002
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RUS
SVN
HUN
UsA
KOR
AUT . .
ISR | | |
SWE | | |
CZE . | |
FRA
BEL
ISL
GBR
NOR :
ESP |
DEU |
EST |
IRL
CHN
DNK.
BRA
FIN
NZL
ITA
POL |
PRT :
TUR
CAN
JPN

NLD
AUS
GRC

ZAF

SVK
CHE

CHL
MEX

0.0 0.1 0,1 02 02 0,3 03 04 04 05

= Direct government funding of BERD Indirect govemment supoor through R&D tax incentves

hu L «Jinghiéh @ u & phattriwi L « c ih€bifjnr. ng rai b i vi cac ngoVii

[t cacHi p ‘nhqu ct](vid, :* trongcact ch ¢ nh€ WTO, EU) cho
tr cbp nghiénc u & phattriwh tr thanh m ttrong s it cac cAch ma chinh ph,

c6 thwWap d, ng gip doanh nghi ptrongn €©€c n ©n g c¢ acalnhttanhgna |

khéngcfn n h cvinn@ tr ctifJp. Chinhph, ¢ T n gtr mghiénc u & phat

triwinhen % “Lc®h ngm ctiéug thw k2 ch t hBlch L migva r Su

b Y2 dplnh, ng thi/Ju h, t do kh, ng hol'ng kinh tJ], cl ng ) kBichkcacu y
congtyth chi ncacd &annghiénc u & phattriwvi Xy mUnhlant atrith c.

Nh ngf ifchtiQn n kln«hac Xy cacchinhph, gi a t thaoghosgc, a

m3 nh tr onlgktha/Bnghié®a u & phattrivi® nhng nEnrHi t £ Oy .
Trong giai L' &n 2006-2011, m tn atrongs 23 qu ccés |i uhoanchnhs/a

sang thwhi ns haophéngc ah bmgvi ¢t Lfm B5%dn, tr thu/]nghién

c u & phat trih. DU vdy, con's” nay v¥n ¢ hihah/jts hao phong vQeul «

thu/] nghién ¢ u & phéat trivvh.
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Chi ti/t vQ€e ul. «thu/Jph, thu crbtnhiQuvaoh th ngthu/jqu' c gi a  ng’

t he

xuy°n ‘tihay uly “mopbadgnmdeatle®i Wei h3 nh ®au LOy:

Mi¥nthuYcothoih'nlam thinhth cmi ngifmthuJtdmth ic am,t
congty m ihoHe m tkho[n fii m@t cac lolithu/Jnhbt "nii, ch3ng htn
n h © Jjthin ohdp doanh nghi p . 6ikhi,nh, ngyéucfu h " nh ¢ hi8rch
mi, n , Ho Bi tla nhu cfu ké khai thuJ].

f nMkhulanh ngkhuv ¢ ‘a’ IHebi £, Adcdngtytrinh I, cao
cothwh €ngf it vi cmin 1cghu] nh ngm c  Kkhac nhau hoHs mi n
nh, ng yéu cfu hanh chinh. Nh. ngkhuv ¢ n " y ngtnihds® Jlh cac cong ty
v L'hxubt kXu  pc@goai.

Tindong thuY 'lu 1&vi ckhbutr n g h g ahu/ycho m, ts dlng
LFu t €.

 TrwcH 10 f&cackholngilmtr L iv im ts kho[nf inhudnchu
thu/] (ngoai khbli hao) chom, ts” dun g full t €.

f  KhEi hao nhanh la kho['n khbu hao danh riéng cho m t vai cong ty theo
mtlich tr3nh nh.aphiin chnHY% . Quandywd thwl ©c th ¢ hi n
theo nh, ng cach khac nhau, bao g mvi ¢t £ n[g phk bbp khbBu  h a o
Ifutién hoHs t £ h ghbii hao.

GiAm m6cthuYsuBthunhBpc am ts doanh nghi p hoHo gifm thu/]
GTGT. 56

 MiYn giAm nhiXu lo" i thuY khac nhau, ch@ng h'n  n h™Y xuBhnhBp
kh'u, thuY G T G T'lu {zao nhBp kh™.

' ul «tai chinh c6 thwl. ©€c tlo ra théng qua vi ¢ gi[m thuJ] subl ap
d, ngchocacnhacungcbpv n Fli t i@,, gibmthu/]JLl iv ic t c.

NhiQunghiénc u L « ctJehanhnhn L §nh g i%§ g, Bi au qui 9a
t § cngl ngthwg, a @ukthu/Jvak/tqul h t h u’ clhen toan khac nhau.
Nhin chung,s xubthi nc anh ng EéavQthu/tlo ra k/lt qul t c thi, trong
khicauh i ‘lceHiralali uk/tqul LG ‘lc@5Shi uquf h hn sig&hisv
d. ng cac bi n phap khac khéngvak/jtqul L - p@hlFilakJtqul L ©c mo nig
khéng (vi d, , c6 bnh v. ng khéng, c6 1am [ i cho doanh nghi p v. a va nh
khong)

Nh. ngnghiénc u L «r & hc § ¢ngtg §tivg la  @ukthu/Jnghiénc u &
phat triw va phat hi nrar3mg, n6th c¢s coé tac d, ng. Bloom va cac c ng s
ca m3nh (2002nrarBing pehigghts] $hdé thwgoép phfn  t hXic
nghién c u & phattriwi trong th igiandaiv. i t &gphlk ht ng WE&acgy

55 Klemm, 2009

% VAT = Value Added Tax
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d*n ch ng kinh t/] cho thI:'Sy rn g Emthul] gop phfn
khong gay ratac d, ngph, L iv it ngngd'nv n Fi

t h¥gc FIDI |
t €.

nheng

Tuy nhién, m tvainghiénc ug thWl « c o “©th L)<d thWgifi quy/It
nh ngvbh QIfu t € n- iFohih'um§g, ot ang Wh§t tri

M6 ta & muc
tiéu

h ul «thu/la m ttrong s” it nh. ng cach ma chinh ph, cé
thwap d. ng gitp doanh nghi pni ‘al n©ng cao
cUnh tranh ma khéng cfn Jliitr cbp tr ctifpt chinh ph, .
Do L. L «theUt he®g ‘lt€coi ,tbhnPhapgian
tioh, tr doanhnghi p.Nolam t ¢ S\khinh ph, khuy/n
kh2ch c 8§cfuc ta@gghiényc ulva phat trivw,

To chire

Cacdin g téthu/jvacachapd, ng c 16w gv Liag
nhiQu qu’ ¢ gia, t th i htn mi n thuJ] Ll]n mi ngifmm; t
s’ loYi thu/Jnhbt "nii. Tuy nhién, m¥us  c hung clhi
thufJtbtcf cact ch ¢, L -QuKi icutigicbp @ukthul]
chocacdoanhnghi p T cgphaplud qwly L

Nguon vén
va hinh mau
kinh doanh

h ul «thu/Jkhéng yéu cFungu’ ncbp v ntr cti/p, tuy nhién
chinh ph, nén can nhde h qul khi xady d ng ngan sach. Tac
I nggidntijp v~ " o ng©n sc&seylyilm dbanh thu;
h qul ¢ avi c gilm thu/] theo nhiQu cach khac nhau.T.

quailm? h3nh ki bRkthugb®ndh ki/jn€u
ttngndgfl t <€ ¢kh oy mghién c u va phat trivw,
to Quiki nchos t £ n g ndcra@éac cong ty nh, /doanh
nghf pcokhfntng “sii.Qmil " ‘yc Lx& m rt hG
ki ntiénquy/t Wt £ n gng sulst va hi u qul kinh U] (GDP)

L%t m, ctiéuxdh i v~ l,'r&hrggnkttanhc a bl .nc€

Nguon luc

h ul «thu/Jkhéng yéu cFunh ngngu nl ¢ HEbi t sau khi
L« ¢ -nh g quhyphdp ludt cfn thi/jt. MHe du khong
cfn Jinh ngh tr tr ctifjp,t nthbslvQd oanh t
cfn  Lceannhdetrongnkinht/jn h ~ | @ €

Nhi*rn g éd i
kién tién
guyét vé

luat 1é & quy
dinh

h ul «thu/JcFnphli  "Lci/t ki cxXn thdn sao cho phu h p
v. ih th'ngthu/]° m, iqu cgia. M ts khaini mchung cé
thWi ©c dp d, ng’ nhiQu qu’ c gia, tuy nhién, m, i h' th" ng
thul] vah th ng phap ludtc am, tqu ¢ gi acnhbl, val
t h‘@grbiph ctqp CIomgtscLQ.J @qu c U] vQ
thu/J, cachi p ‘mth t h€Hihoge nt § c nigligéyqu’lc
gia co thwhUnch/jvi cs d ngcac <€u LU]«<oHe it rint
co thWL ‘€a Ung kao tfFm kiWnh soéat.

Nhirn g éd i
kién khac

Ph[i can nhde nh, ng hdu qull ¢, a vi ¢ thbl thoat ngu” n thu
thwJLl ivinkinhtJnh™ _@o<€khi nxngc  Iva
ding K«&Toanb chi ph2 Bl Lkdil §lhdiay
bi vE«ikh?! ngchiech t o §ntchiph&r m

tip trong ng®©n s8ch. Khdhiii&o
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bin ph&§&pQljuantr tigilacFnphli L § n h togdh |
khach quan tbt c[ cac chi phival iich.

huldithuJcl ng® nghh@nm,c L2 ch t hu

n €c ngoai, va do vdy qua trinh Idp k/jhoYch cfn L § n |
din g Bdl -colangl€ capd . ng” nh ng n ldhayk
khong.

Vai tro cla

Chinh ph, L' - n g tvaitrd quan tr ngtrong vi ¢ quy/jt nii

chinh pha m ¢ . MaloUi  IEithus]. Cac chinh ph, trong khuv choHo
h i “rgthanh ph”, nju cé quyr L §nh tch atigw
L-ng vai t.r, t<€ehng t

Nhirng &ng |- Thai Lan®’

dung thuc - Malaysia®®

tién trén thé | - Ha Lan

gioi - Nam Phi
- Singapore

57 http://www.pkfthailand.asia/news/news/2-year-tax-breaks-for-smes-in-thailand-what-you-need-to-know/

58 http://www.intuit.com.my/r/finance/3-must-know-tax-benefits-for-smes-in-malaysia/
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4 CAC SO SANH QU" C T¢g

C h ‘©h n/]p théoich, y/ju tdp trung miéu tf m t cach ngdm g n m ts  chinh

sach h. tr kinh doanh, cbu triic va cac céng ¢, ¢, a 3 qu ¢ gia khac nhau:
Singapore, Ha LanvaPhfn L an. °~ Mtkinh doanh&;, a cac qu’ ¢ gia nay

I « “le¥Bylam m cchuXnd, qu ctv, icac cachth ctifjpocdnvi ch tr

kinh doanh khac nhau. Singaporelamt fAc¢ ecm IChoOu, cGorbt trhk ng
L, ngvad¥n FivQch's cUnhtranhqu ct/],lam tcanhc ath cs hbpdXn
LWti/Jn vao khu v ¢ chau A. HaLan 1% gi' n g n h t&hfmc, a Singapore
chou Blu.ncé&n"y cl g #iohfin vic€ah LWr thanhm t

canh ¢ ng vao khu v c. BEn cinh c¢8c ch2nh GQ&wWh( n®¥L L «i
Singapore), H ngmatréclkedhnlgng&hp ngdnd hinh ¢, m kinh
doanh. clINgEn Lan I cé cach tif]p cdn khac trong vi ¢t hXykinh L

d o a n Wnminhc aqu cgianaychinhlavi ch com th th ngkinh doanh

L €ccbutracchrbch€v © chuy ° n  did&hdng chrth @ngg Qu Qthwgi v
L§nWTHlMc[3qguc gi a "nngyfult tbhhi€u vao gidod c, h th ng

ch® BUtFngchbt "h€® cao Vv "ngknh doarth hBE dn.

I 4.1 Singapore

4.1.1 n Qu ki n chung cho kinh doanh va
doanh nghi p

Dan s’ Singapore vao kholng 5,5tri u  n d, € idi ntichch”718 km2. Chinh

b idans it,nénth t r ®n i "altho cic cong ty phat trih s€ htin ch/], va

quUc gi a nbijnmidhar thanhm tcFun'i ¢ h o t i t&in ofg vam

la canh ¢ ng vao th t r & khu v. ¢ 6ng Nam A va Thai Binh D€hng.
Singapore xac 'nhrévi ¢ Fli ta@nhvn g QUki nt't WKinh doanht L -

t hu h¥%t c 8omhcFulg @c@®go” i, IWqu ¢diandyltr do L
thanh m t chuXxnm cc, ath/]gi i.5°

Trong th, ¢ t/], trong tai li u Chi sn thuBn lui kinh doanh ¢, a Ngan hang Th/] gi i
ntm 2016, @guggam¥r §ltrong vi ¢ X 1y cac vbh QvQcbp
phépxadyd ng,bfov c §c "t €vih ht Keachlp ~ tg. Qu cgia
n"y cRmtpngs 10 .rc@*n FlivQKh is kinh doanh, Ti/Jpcdn v, i
ngi’n ‘hivaN pthu]Jnn trong nhcdén FIDVQmIEN ¢ qukn

%9 hitp://techsg.io/upload/files/research/1453173164742.pdf
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s h utais[nvaTi/Jpcdntind ng.Nh nghtnch/]c aSingapore g° m c6 Holt
Lng t h<€Wxugenbiéngi ivaX Iyphasn.®

Nghién ¢ u va phat triwi 1 c&oila m, t nhan t quan tf ng trong chinh sach

KinlhtJtr ng t ©m v bBlcAat®Sgngapore. Tr onagquay , ng h
chinh ph, L « t “cho chcrd &n nghién ¢ u va phat triwh ¢, a cac doanh

nghi pv. avanh t r ongc Whec - QLki nphattriwvivi ¢ ~IIm i. T ng

chitiéu cho nghiénc uvaphattiwic[c * ng U &hi/ijn @ngapore tr thanh

m ttrongnh ngqu ¢ g fua tL&u mhbtivao nghién ¢ u va phat trivh. Tuy

nhién, qu” c gia nay IYi b b xa trong vi ¢ chi tiéu cho nghién ¢ u va phat trivwh

t © am. Bac chinh sach ¢ achinhph, h ©n g /nlvi cxoab, kholng c8&ch L -
bamg vi ¢t £ n @u chdnighiéh ¢ u phat trivs JJi m ¢ 3.5% t ng chi tiéu

qu’ c gia.®!

Singapore kha mUnh trong vi ccbp Vv nchocacd ankh inghi pvacacdoanh

nghi p Lang#fu °tne camghi kil Singapore chi/jm khol'ng 19% qu:

LFu t @hitwnkhuv ¢ ¢ h ©u € NhdttBRnnHae Qu’ ¢ va Hong Kong.
nfoguUec n~y XlfilgQsdh p “Hgfu t @ hitvn" khuv c ong

Nam A, chi/jmt i40% s h p “tigc atht r @toankhuv cvi hhn 600
tri ukhach hang. GFn L ©y, nrlid  tL%® hivn® Singapore Venturecraft

L« ph§8t thu' BFbh ©Q® own bkheah cyt]vakh inghi ptrén ming

tUichau A, cogiatr t i50triu L't Si nlgeh(ntge€3vmrigu Lt :)f2a M

Trong khi s phat trih nQn kinh t/] ¢, a Singaporetrongnh. n g n gu y{ Hge

ma n gdm bb bh chi/jn “Ic€ aChinhph,, t h 3 Ungifjpaheo nlyes€E cho

thby s | nmlnh ¢ acacdoanhnghi p t @n,wmhviccacgli ph8p titng
t r @ kinh /Jtrongth igiant is€t it chinhs L a Undc, acéac nganh kinh

doanh. Vi ¢ " ilm, ichinhla nhant ma n g/n ¢4c gili phap chovbh Qt h £ m

sécs ckhoTG quyholdc h L'f a&am mukihs nglvd cacdchyv, h €ng

t icng’ nf. Cac doanh nghi p kh' inghi p ¢ | @ phat &iwh mUnh trong

khol[ng th igianth nghi mvanQtfngnay.®3 Cach, tr t Chinhph c1 ng

s€t § ¢ngimUnh mEL/n h' sinh thai kh' i nghi p.

60 http://www.doingbusiness.org/rankings

61 OECD 2013
62 Asian Venture Capital Journal: http://www.avcj.com/avci/news/3001731/singapores-venturecraft-launches-usd37m-
tech-fund

83 http://www.infocomminvestments.com/docs/SG%20Startup%20Ecosystem%202015%20(lIPL).pdf
64 http://techsg.io/upload/files/research/1453173164742.pdf
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4.1.2 Cac chinh sach h, tr kinh doanh

Si ngapomegephlthu ctvao CactBp L o " nncljiava&ac cong ty lién

kYt vpi chinhphOv ™~ coi _lhgnhant quyft nlth/jnlvic t Lt ngg tr €
kinh t/]. HFu h/]t cac bi n phap chinh sach kinh /] LQu  hr@ vQvi ctlo Qi

ki nthudnf ichocactdp Lo " n chla vacpan: cong ty lién kJ/it v, i chinh

ph,, Hibi tlav icactdp L o~ n cha aq ucl‘{kge phat trivvi ¢, a cac

doanh nghi pv. avanh IUikhéngmby Tc&oitf ng. N H €Qithty/u,

cac doanh nghi pv. avanh ~ o Singapore khongthWL. - ng v ai/t ntt , quy
trong quinitrvyhnhgia tbt nmlacRd @gia kisc.

Tuy nhi®°n, sauW Lt hi®gpnringtp odc ednglty | n sang cac

doanh nghi pv. avanh ° Singapore. Cac doanhnghi pv. avanh L - ng g- p
ti58%cachot Mg kinh doanh tr oécgcéom,’r_arﬂ" ¢hO0cl10, th
h ptacvaphattivi OECD) ntm 2an0sl Bong cActdoanh nghi pv. a

vanh cl ng/mcthi 67% trong nl'_l-lmngll(ﬁbh.l\@l dckinhaty g
2010,cacyut nhenkng I'im i v~ bt ng° =adlEnting

c.,as phattriwibhv. ngc,a Si ngapotpafnnpnknht/, L« t o" n
cfu hoa.%®

S t h€ehnfghodns, avi cnghiénc uvakh inghi p,Hobit trong | onh
congngh n° n° ¢l lamtr ngtdm.Kh inghi ptdi Si nga pioh @eg L « L
thanht unhbt ‘'nth  n éngngh s ckholT, t h € n gliti rhi usubtlam

vicga Vviong$ h

Slngapore ap d. ng c[ haicachth ch, tr kinh doanh tr c ti/JJp va gian tiJJp. C6é

cfm th th ngmi nthul]LI—bbl tchovi cnghiénc uvaphattiwi, clng nh<€
cac ¢ h €nhly trt kinh doanh va cac k/Jholch cung song hanh v, ivi c tai

tr chodoanhnghi p° ¢ § ¢ g %nahat triWpkhac nhau.

ThuJsubt® Si ngaporiemtang %, nhenn ng dhintgsaoh

mi. n hoHe gilm thuJ] cho cac doanh nghi p ¢ - qguyi m30@e000 L*
Singapore, c acmlganmnghéptbalmmldpc ch@&b quwmyvin

cac hot | rb nghién ¢ u va phat triwh, cac cong ty t4i Singapore c6 thWnhdn

L ec:t’

8 http://www.mof.gov.sa/Resources/Economic-Strategies-Committee-ESC-Recommendations
8 http://www.rvo.nl/sites/default/files/2015/03/2015-03%20Startup%20E cosystem%20in%20Singapore. pdf
57 Deloitte 2015: 2015 Global Survey of R&D Incentives. October 2015.
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Khbutr 100% cho céc chitiéu nghiénc uvaphattiwvi,gm ¢ - | €©hng
va cac kho[nthunhdp , cf& c t K tifjp cho cac holt | rfj nghién
C. uva phét trivn.

1 Khbu tr. 50% nh_ ng chi tiéu phat sinh trong qué trinh nghién ¢ u va
phat triw tUi Singapore (Chi phi nhan s, va hang tiéu dung).

1 Ttngbukhl/n2507 300% ¢, a nh, ng chi phi cho nghién ¢ uva
phat triwh ' p [, chi phi vao nh. ng hott  rf di n ra trong hay ngoai
Singapore thiab §h ®lya $ngttdo (PIC) trong giai
L &in 20117 2018.

7 M tkhol[n khbli tr.  khac cho cac hott | rify nghién ¢ u va phat triwa
L €ctijnhanh trén phlm vi Si nga prehbethudi b il €Ch
quan phat triwwh kinh t/] Singapore.

Bénclnhvic gi a t LU grlg Sitn i,mghiénc uva phat triw trong

c8§c clng ty thing qual/cs8Sichapomgldd Ke L «
xUc tac cho vi ¢ cbp V' n cho doanh nghi p va gilp cac doanhnghi p t® r a
quct]. Qi n"yctH.&in thing qua c8§c ‘chlghpgnh<e?n
cac kho['n khbu tr.  thu/].

4.1.3 Ch blcvacaccongc, h, tr kinh doanh

Céhait ch cchinhtrongvi ch tf tr ctifJp cho doanh nghi p tli Singapore,

L - Qu*tnghién cBu qunc gia (NRF) va SPRING. Qu: nghiénc uqu cgiala

mthb phdntr cthuc Vin phtryg TRi ngapore, nit-ng V:
h ‘©ng vi ¢ nghién ¢ u va phat trih b3mg cac chinh séach, kJ/] hobch va chi/jn

| “& phattriwi nghiénc u v~ ki n hngdhoia ndl, rtrd’ cho ¢a¢ sang

ki/jn chi/jn “lc@a xay d ng tiQn | ¢ nghién ¢ u va phét trih bmg cach b’ i

d ‘eng nhan tai.

Ch~ * nigh kihung qunc gia vX LAi mpi sang t' o va doanh nghiép 1a m, t
chehnmhgfec gWah¥y Imi v~ thgpngSitnrg@dporce, L€
L @ hanhb iQu: nghienc uqu c gi a. Gh@@kph&ycthamhldp n &£ m

2008 sau khi Qu: nghién c u qu” ¢ gia Singapore ti/jn hanh m, t nghién ¢ u ch’

ranh n g Wh y/ju va kho['ng cach trong h' sinh thai cac doanh nghi p ¢ a

qu cgianay. Ch ©hnighnayg mhaimc L2ch ch2nh:

) Timki/Jm Wt h €h rfihodmh ngcdng ngh tiénti/jn nhist  “Loehat
triwi t  chinh vi ¢ nghién ¢ u va phat triw théng qua cac cong ty kh' i nghi p.

i) Khuyn kh2ch cagldgtngthrpe vihe€¢ b8§ch khoa I
t h e @ ngnghién c uph, cv, doanh nghi p va bi/jn nh_ ng k/jt qul vQnghién
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c uvaphattriwic ah tf thanhnh ngsfnphXm t h €Hhdnchothint © 1@).
N- ¢ | Gpgéc ghia kinh doanh thi/lt Idp cac cong ty vQcong ngh' . ©8

NFIE ap d, ng b" ncong ¢, sau:

BAng 2. Cac cong c0 cOa NFIE

HO trg von mao hiém NRFEful t € d0S$rir T ncgh 18
ban ESVF) cbbv'n b dguchdm ts qu: Lfu t @ hikwn

LFu ta@ cae cong ty cong ngh cao trong giai
L 6in Fu HE Singapore
Kholn tai tr nay la S$250.000 danh cho céac d,
§n c- ndm tMRFqu[n | T c hn@tha
Taitro Y ong cac tmgelibc v™ c¢c8c nh” n.
khi SPRI NG (nbph apu@ésh nbitm
vQ cac doanh nghi pnh )Y chldy mt ¢ h
trinh song song cho cac cong ty.

Chuwvonmht mom TIS cdé thWe ¥an du Ltéet il 85% (t i L ¢

tao cong nghé (TIS) $500.000) vao céac cong ty kh' i nghi p ¢ a
Singaporenaocélamvi cv. i ¢ § @ ¥Rang
ngh

Ch v onmhdum Ch<€hnigh t mg icact ch ccéngngh va

Sang tao c8c ch qujamamkvii awvhicéc nganh va
hinh thanh cac ¢ m "Il m, i sang tYo . Ch

tinh nh3m t L nqg qua® h L itac v, i cac
clng trygUHh c @ nnghiénc uvachinh
ph, LWL €4g t ‘eng nhanh chéng ra th t r @),
ttnggsulindovic | " m v~ ngd tiomgc
ng " nh L-

SPRINGIAamt c¢ch quan trecchure B, Tphh€h n4 vam@ong nghi p

Singapore. M. ctitug a SPRI N& x b nhBmn gilp cac doanh nghiép

L Singapore phét tritn va xay dOng niXm tin vao cac sAn ph™¥m va dah vi cva

Singapore. Tr ong ntm_mhltd ,t SPRING cho cac doanh nghi p

v. avanh ch y/utdptrungvaob'n | o Xayd ng ntavgclithin

nt ngbl, Bnuki/jm c hiphattriwvhi, t t{md nighcdni v~ v €hn X a,
dengnh ngd ankh inghi psangtdo. SPRI NG JEh trc 5000 k

khol'n vay cho cac doanh nghi pv. avanh v it ngtr gialéent i1,3t Lt 1 a
Singapore. Nh. ngd 8§n n~"y L« gi %p cho hhngg@®000 c?
l °n h'Hri | & tSi n gl pp@20@0 vivclamim i.

% For more information: http://www.nrf.gov.sg/innovation-enterprise/national-framework-for-research-innovation-and-
enterprise#sthash.38AZcWGp.dpuf
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H &
- Austrmlims Convtnnmm

BAng 3. Cac cong c0 cOa SPRING®®

Coéng cu Trong tam

Taitroxaydwng n a
lwe

Tindun g n a ragva
Po6i méi Sang tao

(PIC)

Cac khoan cho SME
v ay o¢dchinh phd
ho tro

Voucher vé doi méi
sangtao va Nran

Khoan tai tr | ° dJn 10% chiphih plyc ad
an,vid t €bhy LYo, eh mg nhdn va chi phi
thitb. C8c, dcothwk hvec |~ t in
cli ti/jn quy trinh, phét trivvh s['n phXm va ti/Jp cdn
tht r 1.

Gifmthu/JLlfu ta@ Y tng B Lndgmds
sang tlo. Cac hott  rfc aPIC g m co:

Nghiénc uvaphattrivi , L faqugn&k h utri
tu (IPR), mua IGi va cbp phép quyQn's h u tri
tu , mua 1% hoHa cho thuee cac thi/t b t L ng,
I oo nhan vién, cac d  an thit K] L « lc:
duy t.

Chinh ph, h, tr cbbv nchov nholtl, ngc a
S ME fu Ltaacwnhucfucbpv n t h €Hlin

Phi/Ju (voucher) 5000 USD c6 thwl €c  d %w
nang cbp v - t “tng @ol—ltc etg chinh c, a
doanhnghi p t h* ng bq‘@_' ime ,v r
subt, nhan | cvaqul,'nl T t"i ch? ntn
cac SME trong vi c ap d. ngvath c h| n cac gili
ph8pt Eng ntamtndgdcs v

SME ‘lcghépnhdnti La 8 vouch

n"iv icacd ankh inghi pvanha sang ch/], SPRI NG/mbaxdngc, L

sau:

BAng 4.Cac cong ci cOa SPRING cho dOQ an khui nghiép va sang chY’®

Chuwonginht Nha
Kinh doanh Thién than
(BAS)

Caccongtykh inghip cfu It @€ &§c Ifh
t € t hfnéonhWk h fiu Lt"€ ngt qu: V n
M" I SPRING. SPRING c6 thW" i ngm t-m tlén
t i2tr uS$. C[qu: v nm’ i SPRING va cac nha
LFu t € tFhiQiiby d phfn trong cong ty
theot [ Lfu t €.

59 http://www.spring.gov.sg/Growing-Business/Pages/growing-business-overview.aspx

0 hitp://www.spring.gov.sa/Nurturing-Startups/Pages/nurturing-startups-overview.aspx)
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Chwong tri tob Lam tphfnc ak/holbch Nghién ¢ u, SAng tlo

Kh&i nghiép theo va Doanh nghip ( RI E) ntm 20

nganh (SSA) Singapore thi/t Idp c h<€hng t rcdkh h
nghip theo ng” Wh8 dnSiSFA)Lt k€
t £ n'c kif i nghi p° céac nganh chi/jn 1€ ¢
nh€ng c, Tvid om €t/]ioHtcéng ngh
sYch.

Ch€hng tr3nh /BBA W «SPdhair
Xy vi ¢ hinh thanh va phét triha kh" i nghi p trong
nganh cong ngh stch.

Chvuong trinhTECScungcbpv n gi @i fllthw cacd an
mai héa doanh nghiép vQs[nphXm "LV ivacéaccongngh m, i.
cong nghé (TECS)

Chvong trin n ngtaitr _cho céc doanh nghi p sang tdo L
trién Doanh nghiép Ltng kI Jch%anm Qn" ntng
Kh&i nghiép doanh v ngtao.¢/i acbp@ nd atrén

¢ phfnvacaccongvi cchinhcfn T.cgh chi n
tli Singapore.
Chvong t Giam|/ C8c nflu” t ¥ tFhddthiwcamk/jm ct i
thué c ho NFR& t thiwila 100,000 $vaom tm, tcongty kh inghi p
Thién than L. chet "h€®. C8cfunh®© Etfhi {e
duy t s€ c6 m c gi[m thu/] la 50% khol'n U t
vaocu ith i gi an _ 2ZFun HMEC gilim thu/]
ti La Q000 $25

4.1.4 Cac kJ}t ludn chinh

Singapore la m t qu’ ¢ gia kha nh, , ch’ trong m, tth i gi an "ithg&hn § « L

xay d ng ‘L@t mtiingt rk€ nh doanghd kmltnrbgn gl t hu h Yt
ngi’n il t €cngd@ivacact ch ¢ L acgipuGfn L ©Yyc qua n" "y L«
chuywv ¢ §c ch?2nh st chbca&dp tLio® meangtdptrungh tr

cho cac doanh nghi pv. avanh, ¢l ng n ha®khcifghi pd noOf |~ Kk
qul ¢, a chinh sach thdng minh, baog'm flu  t € v “ &4 tfndhcas cbp,

phat triwh k: n £ n g th'ng, va cac bi n phap h, tr doanh nghi p hbp dn.
Singapor englntc&lpchdl ngclvi ch tf kinh doanh gian ti/Jp

(ch2nh s §c B vaebl nhiQedach thheth, tr tr c ti/Jp khéc.
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B 4.2 Halan

4.2.1 n Qu ki nchung cho kinh doanh va doanh
nghi p

HalLanlam tqu cgiakhdnh , nh-@h g ddans khacao v, i kholng 17

tri udan, v idi ntich 42500 km2. Qu" ¢ gia nay n3m " trung tam ¢, a chau Au,

vi ‘lngb biw hneg rdia THOy Dn@htromgnh n g QLki nthudn

i cho t Wedhctfchoncac doanhnghi p t r o rcgaque giay, i
nkinht/JI. ngth 6 ch©u Au, trongdt ntim39203@ugg GOE
b3nh |~ 027BO0O6 § tEW @&ghokng 870000 doanh nghi' p tli Ha

Lan,v, i99,8%trongs L - | ° ¢ §c pmwava hh ,M04pMhla cac doanh

nghi prbtnh (ch’c - . d# nhanviénlamvi ctoanth igian).

Cl ngngi nh@ qu hgia phat trih khac, Ha Lan tdp trung vao vi ctlo ra

nh. n g QLki nthudn { i nhbt cho kinh doanh, théng qua nh. ng cach th ch,

tr kinh doanh khBc néhmuyHretiéltr thanhm ttrongs’

5 B .nc@*n FUTh/gi ivQch’s cinh tranh, c¢1°nnggfoth€€t tng
cho Nghiénc uvaphattriwilén25%tng GDP trong mtJmH2020.
Lan lubn nm trongtopnh n g . rc®n Flth/gi ivOm?! i ° ngikih doanh

thudnf i. HaLanlam ttrongnh n g Wi ilarblhbpdXnv. i c8&c cing ty
timki/jm c hilamvi ctlichau Au,vachonh ng ai LUarfy meE. L
th/jc, aqu cgianaygm c - : @mkhac im v iqu ct] Vv trithudnf i
chologistic,|l ¢ “In® | . ag E - _tr € thAtErAgchbl ~hg@aosov i

cac gqu’ c gia khac.

Singapore
Finland

Sweden

Netherlands

Norway
Switzerland 5.70

United States

United Kingdom

Luxembourg L

Japan

" European Commission, 2014
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Hinh 2. Ha Lan la me t trong nh ng ndn kinh td phat tridm nhy t vd cdng ngh?uthdéng tin
(CIrsrv s§ n sang vd My ng M), WEF 2015

4.2.2 Céac chinh sach h. tr kinh doanh

HalLanrbttichc c¢s d ngcacbi nphaph tr kinhdoanhgianti/p, nh<€ <€u
L « i Jjehdvadc cong ty. ThusJthu nhdp doanh nghi p khathbp sov. im ctrung

binh ¢, a EU. 72 C4c cong ty c6 thwi €c  hn@l it chinh sach thu/] kha hbp

d*n, ch" 5% cho nh, ng kho['nthu nhdp t nghién ¢ uva phat triw, v. i cac blmg

sang ch/jvacactaisin v h3nh kh&8c (WBSQ}h ththg Lan
cachi p _€vQthuJr ngl n, tr o nrgrdgtblof bacf iich lién quan

L/nc phfn . Qukin Qi Te@ninthu] Nge€l ag ltayoaico

t r 3 ndha d’ &gfEm 30% thuJ].

Ngo " i ra, H™iti/ncav@h drl dognh nghi p thdng qua chinh sach
c. mnganhqu cgiatoandin, "E¢gi | " Li°n minhgRpQnh h-
Ki/nth ¢ v™imrn (TKI). CAcchinhsachc a T K.In ghvj@s h ptacgi a
chinhph, ,khuv ¢ t © n h @ nn,g Ych§coa ttumg€@m nghiénc u Wgidp
c8c | otiQh witng fuphagriwk h h nntdi édichin nganh™ L €c
| ach n,d atrénv tric. anganhtrongth t r ®©€g, n kceHmhtranh,s ph'i
h pv icacnghiénc uvatinhphih pc axah i

Chinhph, H* L an ithi<uKgholYc h H" ngvQDoanhnghi p FiTham

vV n g Wdling cbp cac bi nphéph, tr kinh doanh khac nhau cho doanh nghi p.

Mc L2ch | " gip#iffipcdh e nthhimggmi/ n, ki/jnth ¢, ‘Tngt €
sangtlovath t r i@ toan cfu (xemb[n g d)€

2 20% on the first 200,000 euros and 25% for taxable profits exceeding 200,000 euros
3 Nh, ng ngay nay la&: Néng nghi' p va Th. ¢ phXm, cac nganh Sangtdo , Nt mg, Cdnghgh' cao, T ng tr t,
Khoah ¢ " Is'ngvas ckhe, Logistdcs v~ Ne€
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Legislation/
regulation

Ambitious
\ entrepreneurs 4
N /K

Tax

Authorities S Knowledge

Netherlands
/world

Hinh 3. Cac nc i dung trR ng tdm cga CAWTg trinh Doanh nghiRp Tham R ng™

Chinhph, H® Lan L « d“untE uWm triého ¢ae doanh nghi p, h

tr d &n Sang kiYn Khui nghiép Delta, tai tr chonh ngd &n phat triwh cong

ngh sang tlo (Eurostars) va thu hit cac doanh nghi p  n c@goai vao Ha Lan.

KJhoUdc h h " ngmayll « “mhbtnhiQu | oohkk&c | ij'vhnchquan L
tr kinh doanh, c6 thWkWLJ/Jn  n h @h g ludt [ , s ti/Jp cdn ngu’n v n va

chinh sach thuJ], h, tr séng tYo va ti/Jp cdn ngu’ n trith c.

4.2.3 Ch bilcvacaccongc, h tr kinh
doanh

B, Kinht/JHa Lanlal h n giv vaitrd ch ch ttrong cac k/JhoUch h, tr kinh
doanh, gillp Ha Lan n’ i | ° n  tgu exyiamQdoanh nghi p. B, Kinh t/]cam
klt mafing mt ‘i ngkimh@oanhtuy tv i,bmgcachtdo r a Q&mn L
thichh' p v~ U adahorcad doanh nhan khén g g Wsang tdb va phat triv.

Ch quan cchhH ahihh séch tr c thu ¢ B, Kinh t/] Ha Lan chinh la C~

quan Doanh nghiép Ha Lan (RVO). ‘ncé&hanhldp ntm 2014, ch quan
s sap nhdp gi a NL Agency va Dienst Regenlingen, cung cbp cac dch v, cho

doanh nghi pvaholt rpcltrénth t r ®@n i "al/a qu ct/]v, ichinhph,,
cactrungtamtrith c,cact ch cquct/Jv" c¢c§c t18c kh&8c. cRVO La
hi nhanglodt c &8c ¢ h€h rogtr tchp Tho bac ediig tyd’®

4 Letter to Parliament about ambitious entrepreneurship i Government.nl
5 http://english.rvo.nl/subsidies-programmes
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’) \DB Ay

Cé4c chinh sach hv trwdoanh nghiép vYa va nhe c0a Ha Lant h ‘8g théng qua
c 8§ ¢ €uQthi/k ¢ac khol[nvay vataitr v icaccongc, sau:’®

BAng 5. Cac céng c0 hv trwkinh doanh cva Ha Lan

Coéng cu Trong tam

Tin dung R&D

Mién thué ¢ h o 6i thoi
sang tao (hop Od mai
sang tao )

KIi ch
tao trong céac
Xuyén khu vuce

innovation (MIT)
Quy doi méi sang tao
cho SME (MKB+)

Bao lanh cta Chinh pha
cho cac khoén vay cho
SME

Chvuong t rad larh
Tai chinh Kinh doanh

CongcuTang &mgr L Ch€hng

t &im@i sangd CAcch quan
SME sangtYo xuyénkhuv ¢ c 8§ ¢

Tin d, ng thuJ] cho nghién c u va phat triwwi cho
cac cong ty LWgilm ¢ h i ph2 | €h]n
R&D’

Cho phép cac SME thu [ it céac patent hoHs cac
hotdt  rfthu ¢ Yo ludt vVQR&D

trung  &htrgl im’i
ng  nfu h
Ha Lan trong m, t f giassath u |
Euro

Gilp cac SMEs chuyw "'t T ‘tn&thanh céc
sf’n phXm, dch v, vaquy trinh m_ i.

ch€ehng

Cacch€hn g ¥nnimniQukcoa Quk, va cho
Vay Ai mpi SAng tolamtphfncg aqu: n i
m, i sang tYo cho SME

Chinh quy» t rung ‘©Wlnh-gngc v at
n g @bl o l&nh cho m t phfn kholn vay.

DAnh cho cac doanh nghi pv. aval nmu’ nvay
v on.

cho ‘ciBm
o h ©ho ¥apn

t [0 Bnt tin dbn g
ng©n h”"ng Vvifu ¢t ®g¢
mUYo hiWn cho cac doanh nghi p.

8 hitps://www.government.nl/topics/enterprise-and-innovation/contents/support-for-small-and-medium-sized-

enterprises-smes

™ hitp://english.rvo.nl/subsidies-programmes/wbso
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Vay tin dung vi mo

Tai chinh tin dung vi mé

Cac chuong
Nghién clru SAng tao
Doanh nghiép nho

Cdp von cho Kinh
doanh Qudc té

Chuvong trind
cho cac duv an trinh
dién, nghién ctru kha
thi va thu nhan kién
thire.

Lén t i 50,000 Euro cho cac doanh nghi p kh' i
nghi p va cac doanh nghi p nh 78

Gi Yapu It € v~ 0o ‘cr@chbiSdME hHn
cac nha tai chinh b3mg cach b[ o lanh thém 100
tri u EURO thong qua kho[n v ay. Ch<€
nay cho phép 1200 SME vay t i 250,000 Euro va
cho 5,300 SMEs ti/Jp cdn tin d, ng vi mé Ién t i
50,000 euro.h @h@®hmrd bBpphdc
ng@nhdn cdc ngu’'n | ctr ctuy/nva h, tr
hubh luy n, n h g d*h>@y d ng k/] hoUch
kinh doanh. Vao thang 1/2016, B, Kinht/]JL « ¢
b" 6,500 cac kho['n vay cho SMEs.

La m t cu, ¢ thi cho cac cong ty mu’ n phat tri
s[n phXm m, itrongth igian ngdmvagi ithi ura
th t r @. Chinh ph, yéu cfu céc coéng ty c6 h’
s h' tmhbtth ¢ hi nm, t nghién ¢ u kh[ thi. CAc
cong ty c6 k/Jholch kh[ thinhbt  “lc€ t hg® p
" n g WIJp t, ¢ phat triwh s['n phXm sao cho chinh
ph, c6 thWmua ldicacs[nphXm L - tr ol
lai.

H, tr cho caAc SME mu’ n kinh doanh ° n ‘€c
ngoai.

Ch€hng t r 3 nchocacSWE hatdt | iy wor
66 qu cgiac aQu: Tt n g ngHaLan

Chinhph, H™ Lan Lang .,k®hmh W uy ndV nchocacdoanh
L derakhdng2,5tEur 0. " nfly mey’ cl «

nghi pv. avanh ,v. im,c
holUc h 'nH:trong KY ho' ¢ h

h “onghvX tai chinh cho doanh nghi¢p vYa va

© R

L e

nhe, n,idungchititsEl€©cxadyd ng trong ntmtm@0AGL7 T m
kholn v nkhaclént i50 tri uEuros€ L ©c d~ Wi trlcacd ankh i
nghi p va cac doanh nghi pv. avanh .Nh ngkho[ntigh n "y 3mitrong

ngan sachc, aB, Kinht/JH"

Lan ntm 2016.

8 http://english.rvo.nl/topics/international/private-sector-development/developing-your-

business/economic/technical/microfinance-gateway
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4.2.4 Cac baih cchinh

HaLanlam tvid t tvQOm t BIL nc® nQnkinht/Jqu ct/Jretm  va nhanh
nhdy . _N€nFfy t@cachcoh thngvaogidod c, ¢ hdtngt t,
phattriwim® i “m g €ki nh do agleog tmohinhgh hi uqul. Qui
n"y dtdycl  cbpqu cgiavacbpthanhph” (vid nh€ Th  1s4mng p h
tUo Amsterdam).

H” Lan L« KkhngVv kh&@®olWh, tf cac chinh sach kinh doanh
( nh€t WhiWti/pcdnchauAuvalam t Wh trung chuyW ¢, a logistic), va
L « p hV@ tac ¢hinh sach ¢, thWEWt h u  fuvatt @c mgedi, cac cong ty
qu ct/Jvangu'n | anglanh nghQ

Tuy nhi ° nHbltn LiBngv LchinhsachNg ™ n h Hii (Tiop Sektor)

i chinh sach ¢, m lién k/}t nganh, t L - c h2 i i ng mgnghién c u va
phattriwi kinhdoanhd a tr°n ch2n nh-m ng” nh "an2nh.
L €c Iby 1am d*n ch ng cho chinh sach kinh doanh chi/jn  “lc®&p t trén

Xu ng).

Thay viap d. ngcaccongc h, tr tr ctiflp, HaLanIGirblch, L, ngtrong vi ¢

ap d. ngcaccongc, h tr kinhdoanh gian ti/Jp i L Qu ti/jt théng minh (lién k/}t

vi Top Sectors), mua b@huw]nhBt nrdi Nia 'ngcadadhc <€u
th ¢ n " ylornérnhtngs k/th phbpd¥ncho cl caccongty | nvanh

LWwhott g VU € Vcgmnag.u

I 1.3 PhfnLan

4.3.1 n Qu ki n chung cho kinh doanh va
doanh nghi p

PhfnLanlam, tqu cgiav idi ntichkhal n, n h€©n’ gkhahgnhiQsyV. i
di ntich 338,424 km2, Phfn Lan la qu c giacé di ntich| nth tam chau Au,
nh€ngco&Btri udan,laqu cgiacomdt , Hans t h €abl trotg Lién
minh chau Au. Dans” n€ cnay tdp trungch y/u’ khuv c phia Nam va ving
venbiwvi Bal ti c. Traoquag nKinht/jiPhkfm kan L« | ©m v~
trthg suy tho8i, nhe®nglar 3lh« ctsawm ighH- Rl t
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chung ch©u Au: tr ofig md@il 2808004trong hDtRINg L
binhca ch®©u Au | " G 27 30 Dng36a0@hdganmighnpl -, ¢ -
* PhfnLan.”? Theo OECD,®t r ong ntm 2012, 99p4Phfnc&§c do
Lan la doanh nghi pv. avanh , va 79,3% la cac doanh nghi p rbtnh, .

Clngngi nhi® gu c gia phat triwh khac, Phfn  Lan LU «/niktgng LU
nhiQucachth ch tr ki nh doanh kh Scnémnh umy ing bl €t
thudn { i cho cac doanh nghi pm i.Nh. ngn | ¢ n "y fitndo mahg I

kKt qul, b iPhfn L a ngth. 9 trong nhdm cac qu' ¢ g i aQu & -n kitihi

doanh thudn [ i, theo nghién ¢ u vQ M* i ° mgrkiéh doanh ¢,a t The
Economist, va trong Ch”s” céac qu’ ¢ gia kinh doanh thudn [ i nhbl ¢, a Ngan
hangth/]gi i, Phfn L angth 10tént ngs 189 qu cgia.8*Nh n g Wh i
minhc aqu cgianayg mcoh th ' nggidod, ctiénti/jn,l ¢ ‘In® | ap L
c- tr,cavbdndtyv icéngngh cao,chinhph L' § ng t mvah nth g

¢ h' BUtFng phat triww.82

4.3.2 Céc chinh sach h tr kinh doanh

Phfn Lan &p d. ng chinh sach h, tr kinhdoanhtr cti/Jp,vid nh€ c 8a kho
vayvataitr t chinhph,, ¢ §c c¢ h€htn kinhtdoahhwa cahkholn tr

cbp khac nhau. M\t ch2 nh s 8§Qthu/]t€iu° n « djnucacnhot | ry

nghién c uvaphattrih L « cgi€thiu v~ o ntim 02061 3 nhin€ng n
chung trong chinh sdch h, tf kinh doanh, Phfn Lan khéng d avao nh. ng céng

¢. h tr kinh doanh gian ti/Jp.

nHe V¥hic, a cac bi n phap h, tr kinh doanh ¢, a Ha Lan 1a n3m i rac va

L€c ‘ae ph€©hng hH & c&relpohiQudidngc h tr kinhdoanh® cbp

qu cgia(vid nh€ c¢ §&c ¢ h€Hhrn doanh nghirphh, 1 tai chinh, w),

cact ch ccongc ngnanrfiracttdi ‘al ph€hng (C8c Vin ph, ng
t ©m ELY) L pvggulmiypnidgdohy, ¢ vbhkinhdoanhvadchy t €

vbh trén toan qu’ c giar ngl n.

4.3.3 Ch blcvacaccongc h, tr kinhdoanh

Trong Vv'Fh Bb®w, gc §c cth %inhhdoash§ ¢ ¢hinhhph, Phfn
Lan L «<nhdn@llivaph ih ptrongm tkhuénkh chungca Vin ph, ng

8 http://tilastokeskus.fi/tup/suoluk/suoluk_yritykset en.html

8 b v’ n cho SME va doanh nghi p :2016 B[ng so sanh ¢, a O E OBCD)2016.

81 http://www.doingbusiness.org/rankings; http://data.worldbank.org/indicator/IC.BUS.EASE.XQ

82 http://team.finland.fi/documents/1521018/1647270/Field+for+growth+and+success+-+Finland+fact+book
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Th, t @gchinhph trongm tmUn g . ig@lada Nh - ffnPRhano. f\Nh- m P
Lanlam tmUn g . i[€c anh ngkho[n fi t.€ c©8c c!ioggod,y n<e
xubt khXuva h, tr qu ct/Jcho cac congty Phfn Lan.83

Bénclnhvi ch tr doanhnghi ptrongth i Uikoan cfu hod, trachnhi mg a

vi ch tr kinh doanh® Phfn Lan thu c vQB, Kinh t/Jva Vi clam Phfn Lan

(Ministry of Economic Affair and Employment i MEAE),8 v im, ¢ L 24ocrda t

nQn tfng v. ng chde cho cdng nghi pvacacho% Mg ki nh dowrmgkh§gc
c ‘eng kh[ n £ n &nh eanh va tlo vi ¢ lam. MEAE ch'u trdch nhi m vQ mbi

t r @ holt _ g, lam nth tFng cho kinh doanh va sang tYo, bllo [ths hollk

I ngc atht r g | agpvadiclamca ng€l . ag,L cing nh€ ch
phat trih ¢, akhu v ¢.8% VQc h [nitbt c[ cact ch ch, tr kinh doanh chinh

tli Phfn Lan holt | fftrongkhubnkh Nh - m MEAE, t ramcgctfl - bao
ch csau:8

f 7 ch qginhaph &c h

15trung tam vQphattriwi kinht/, gi ao t h®'nrg(ELY) mt i tr €
17 v tong ppahtriw vi c lam va kinh t/] (TE)

f  6congtytr cthu cchinhph, 8

f 3qu: qu cgia®

. PhfnLan,vi chodc h'nbh ch?2 nh’ my8chhbi ttvhi@ cth chin
chinhsach.Ch ¢ ntnpbat hl&« ttrao cho c@&hinehkihqguan th
nghi m chuy® rfy mikam titdp h' p cac cdong ¢, khac nhau. Cés  phan

bi trdrang gi avaitrdo vatrachnhi m L « clth@ng minh la m t cach hi u

qu L'Wth chin ¢ 8 ¢ ¢ h 2 n[fim bEo§Wmdtbt e[ caclkhia clinh vam, ¢

ti°u ch2Qhdts’8&h L

Ch quan mgukbh It ir ° nnhy wrakinh doanh tSi Phfn Lan la Tekes
i Chquanlfu t&BgtdoPhfn Lan. Caycupgichmrbt nhiQudchy,

83 http://team.finland.fi/en/frontpage

84 The former name of the ministry (2015) was Ministry of Employment and the Economy (MEE)

8 http://tem.fi/en/responsibilities

86 http://tem.fi/en/government-agencies-and-companies-of-mee-group

87 Energy authority, Finnish Competition and Consumer Authority, Finnish Patent and Registration Office, Geological
Survey of Finland, National Emergency Supply Center, Tekes - The Finnish Funding Agency for Innovation, and The
Finnish Safety and Chemicald Agency (Tukes).

88 Baltic Connector Ltd, Finnvera Plc, Finpro Ltd, Industry Investment Ltd, Terrafame Group Ltd, and VTT Technical
Research Centre of Finland Ltd.

8 Nuclear Waste Management Fund, Security of Supply Fund, and State Guarantee Fund

% Halme, et al. Finland as a Knowledge Economy 2.0, World Bank, 2014. p15.
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khac nhauh,baog m ¢ § ¢ c Hn@h ntrg kirth doanh, théng tin va dch v,
t «€bhv ¢ | n g /jpredn i chifih theo hinh th ¢ cho vay va taitr .9t

Trung tdm phat trih kinh t/], giaot h* ng v * ngnfFring tnt ERY) la m t

f ch c chinh ph, c6 trach nhi m th c thi cadc nhi m v, qu” c gia va khu v c,

baog' mc[vic ttng crelinhg tlranh v%ng. Trdmcgo t ©m E
cac doanh nghi prbtnhiQudchy, k h § ¢ n h aackho[mhai® @id nh€

Lfu t @ftivovah tr quct/fho§) cl rag bl €rhtgia vadch

v, gidod, c.%?

C§&§c Trung t ©mlLUsvayiantshteag hokth dgc a VL ang Phat
triwh Vi ¢ lam va Kinh t/] ( v £ ndngpTR), c6 trach nhi m{ ch cdchv, vi ¢
lamvacacdchy, ki nh doanh.oncCrEcung/cbpndctpvhc ho “rig€
s dng |, ag E1 n dicdodniengs pvacong danthbtnghi p. Dchy,

kinh doanh chinh ¢, ah lah, tr (taichinh)chovi ctuywhd n g, WHovatait

tr kh' inghi p cho doanh nghi pm .93

M ttrong nh. ngcoéngty quantr ngnhbica nh’'c nl€ ° n/jngacdah L

v, h tr kinh doanh la Finpro, tdptrungch, yJu v~ o c §cincth€hng tr
doanh nghi p. Finpro gilp cac doanh nghi pv. avanh ¢ a Phfn Lan ti/jn xa

trénth t 1 @ qu ctJvakhuy/jn Kk h Fuc ht @tifjpt n €cngoaivao Phfn

Lan thong qua xubt khXu va cac sang kiJjn Fii ta@Phfn Lan, trong L -
cbp cho cac doanh nghi pcaclotihinhdchy, t €bhy L § n h/jtgingtngv ©~ kK

% Finpro qulnly kholn g 4 0 ¢ hinéh ntgt nigr trang n@in g . 1 N@6m
PhfnLan,nhRmm,c L 2 ¢ hXy gua vth U ¢ /] hoa cac cong ty Phfn Lan,

t hu fuvtt @c n@g giPhfnl LanW WYXy Ll h €hwngg c bia

c.a bt _nc@ay.®

Co haicongtytaichinhnhan€c, Finnvera v’  fuCitngnlRhy TNHH
Finnveranh3nm,c L 2 ¢ h® hgkhl @ £ @ €nh tanh ¢, a cac doanh nghi p

Phfn Ladabitla" gi abnki o Fu, t £'mgvamgu €t/] hoa b3ng

cach cung cbp cac kho[nvay, b[o | «nh _tcr, ulgt @nlo hiwn, blo

l&nh tin d. ng xubt khXu va khacdchv, |1 i ° n  fnwiaotai tf  xubt khXu. 9

Cing ty fiNHKnIRMIAmM tcongtytdp t r unfu Wt @ hinn,

ttng ntgr &0 ©L66gnghi p,v.imc L2ch nstlmg tv<@nwvah

% http://www.tekes.fi/en/tekes/

9 http://www.ely-keskus.fi/en/web/ely-en/

9 http://www.te-services.fite/en/index.html

9 hitp://www.finpro.fi/web/finpro-eng/finpro

% http://team.finland.fi/en/frontpage

9 https://www.finnvera.fi/eng/Finnvera/Finnvera-in-brief/Finnvera-Introduction
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nganh Lfut € Yahiwnc aPhfn Lan cl ng n ho&ung himhg, aquy
cac qu: tdi Phfn Lan.%”

Chinh ph, PhfnlLanh tr cacdoanhnghi pv. avanh ch, y/uqua céacchinh
sachvacongg h tr tr ctiflp. Tic[ cacdchy, h tr ki nh dQadthw L
L €c tim thby trén cac ¢ ng thdng tin trén web. %8 Nh. ng bi n phap quan tr ng
nhbt  “Lc@€t k °i dEqymiéul chiti/t va phan tich chuyén sau c6 thw

I’ ©c tim thby tli Danh m, ¢ Nghién ¢ u Sang tdo c[u EU (EU Research and
Innovation Observatory). %°

BAng 6. Cac cong c0 hv trwkinh doanh quan tryng cba Ph'ln Lan

Tai tro dw an kh&i n'i v i cac doanh nghi p m, i L a’n ¢hanh
nghiép doanh nghf p FY _lt heo ¢ §congvTiEEn

Khol,'n taitr giap doanh nghi p cé khol'n thu nhdp
n ‘nh trong 18 thang ¢ h o/n khi doanh nghi p
“n ‘nhvacohott | ry.100
Tro cap viéc lam Do c § c oOngtcra TBdbp cho cac cong ty thué
n g @lam trotu i, thbl nghi p dai hYn hoHs b’ tan
tdt didihgtr cbphoHeh tr taichinhvi clam
EURUS

Dich vu giado duc N h € ‘o tlo cho doanh nghi pm_ i, tdp hubh nhan
vienm i v’ UdvQtht T ©€g | agb iltac
v £ n ong ME, cac trung tam ELY vacact ch c
gido d, ¢ khac.?

Vén ad t @ohi@m Ng nfiu Lt @ hiwnrel  nH mg’ Phfn
Lan. Cac kho[n Ffi t ‘€o hitwn cho doanh
nghi p kh inghi p Tc&bp b icac cong ty tai
chznh ph"nm® Fi ©omy e tfa, |
Phfn Lan va Tekes VC.

Gopvén dam do6 M tludm i Witlo thudn [ ichogéopv n L !
L't ng "a@l cth thang 9/2016. Ludt lam r6 vai
tro c aca c §cquan khac nhau va b[o v
quync a ¢ § ¢ fun hta@hAa. Ludt nay s€ ch’

97 hitp://www.industryinvestment.com/about-us/

9% www.yrityssuomi.fi

9 https://rio.jrc.ec.europa.eu/en/library/rio-country-report-finland-2015

100 hitp://www.te-services.filte/en/employers/for_entrepreneurs/services new_entrepreneurs/startup _grant/index.html
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t § ¢cn ¢ Jjnlcaclolin vac phfntrong gép v n

L&8m Ling cho krdagig h t' ypn@ dnki

vic triaon Llg-p trong L-
Tang omg wvaa 6nfu t € t o gvFur IR ctl]hoalado
qudc té hda congtycbpv n  n h ccna®hfnlLanth chi n

Bao lanh tinh dung Br[o lanh tin d, ng xubt khXu do Finnverath chi n

xudt khau 'Wgilp vi ¢ cbp v n cho xubt khXu kh inh ngr i
ro chinh tr va tai chinh.

Tai tro Nghién ctu, Vi ¢ cbp V' n cho nghién ¢ u, phat trith va sang

phat trién, sang tao tUo do Tekesth chi nnhan h &yt icacd an
s€ ' e nti fliich | n nhbtva dai htn cho nQh kinh
t/jvacho xa h i

Muasdm c 6 ng 6¢ Chinhph Phfn Lanhstae,cl ti ° 0l t

md&i sang tao mua sdm cong sangtdo | ° n Wb % ¥axy kthi
nghi m. awlat [ cao nhbtthf] gi i. Cac thanh
ph" I n c¢,-ngl culel inruasdmn sang tYo va
h ttr cho c8c ch<€hngthiffttds. n h

Dichvut wanv Tebivc vbh, d L § vahay d ingmtn g | i
lacacdchy, L ecm ts’ f ch ccungcbp, Vld
nh€ Tekes, FamEhY Centresiva \ini

phong TE.
Cac chuwuongd Mts ch€hng . ttr 3kinhd oanh phfn | n
tro kinh doanh L ©c Tekes va Finpro cung cbp. Cac ¢ h €h rint

c.aFinprotdp trung c h 2 n hg thérig
quaqu ct/Jh - a. CCc Ilathc@hTekgs thi
IGi tdp trung vaom, ts" | o nlke (wWd nh € uf
qul ngu'nl c, s hoa, y t/]va phiac i) va céac
c h€hnrh ndy cungcbp ¢ § ¢, i kinh dohnh
LTOphattriwiki/jn  t h &d,ngmln g . 1véeco
t §8cnglens phattriwvica | oo hLl v.

4.3.4 Cac baih c chinh

Phfn Lanlam tvid, L\ hinhvQm tqu cgianh , nh<&an gt € cach

coh th'ngvaovi cphattriwik: n £ n g dufanhwah i. XétvQm? i ° ngr €
kinh doanh, Phfn L a nc bll]t'el]rt n h €quntgiav. imUn g . 116 mUnh

meE s Lfu t € nghi fjmth &am@ nghiéna, ukplhat trivvi. HEu hijt cac

chinh sach h, tr kinhdoanhc aquec gia n”"y clmg Li.theo

LaAm tqu cgiav idon c € priiGo PHfn L a nHm, < tiéli cung cbp

vaphih phiuqufc8c c¢ch€hngtr taChinh phh.. Th ct]la h
th" ngh tr kinhdoanhc, a Phfn Lanlarbtr ng (xét vQcac dchy, vacongc,
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Comvrmmen
MEKDING SUSINESS INITIA

hin c-)gphlto8@hquec (c8&c vtheokhui c)vagcoph ih pv i
nhau. Vid, L\W hinh nhbt1a Nhém Phfn Lani m tmUn g , i1vacach ti/Jp cdn
v, idoanhnghip nh€ c8c khdoh h " ng c

Vi ¢t ch cc acacchinhsachh tr kinhdoanhc aPhfn L a 'hcxdly€ ng
tréenntfngv. ngchdec, acacb v® c¢c8c c¢ch qgu(amh+® hPekie p,h tr
t©m ELY/ TE, Fi bpnvemiag) ir@glunrcéc kholntaitr |

cho vay hay céc cong ¢, chia sTr, i ro khac. NhiQutrongs L - ‘lt€coi nhe
nh€eng t htTuygnhiénkhdnggi n g n mgApoBeiva Ha Lan, chinh sach

daihinc aPhfnlLanIbikhongs d ngm tcachrng r «i ¢ 8thuwjeu L «i
trong h, tr kinh doanh.

T NG Ke T VA KHUYe N NGH
5.1 T ng k/tt

Thlc[ cacqu ¢ g Qahi/fldpcachbi n p h@tgmilorngtht r €g L ang
vdn hanh t" t, va cac doanh nghi pnh vasangtlocénh n g Quki nthudnf i
LWphat trivw . n ©Yu Hibi tlguan tr ng cho cac nu kinh t/jm_ in i |, nhi
phfnl ncachod  rgkinht/Jt r ongc ni@ & " lc®orab icaccongty
rbtnh .

Nghiénc u n "~ y €l « rta chchti/Jocdn W hinh vQcéac chinh sach h,
tr kinh danh vatrinhbay m, ts” céngc, h tr t chinhph, .

Nghienc u c1 ng t r 8snrhd hmhitigubitit 3 qu cgia,v. a Wtham

khl[o vQcéac cong ¢, L' h G vl a la cac vi d, ¢ thWvQcéac chinh sach h, tr

kinh doanh t ba qu” ¢ gia nay. Nh. ng vi d. nay s€ lam sangt vi ¢ cac cong

¢, kinhdoanhs€vdn h ™ n h JimdooHs gidp chingtahiwa r » h hn ¢ 8 c |
th cvalydotlisaom ts coéngg IYivdn h ™~ n hdyphbkec thwWay/u t

nao gidp cac cong ¢, nay thanh céng. Thay vi so sanh caccéngc, L h G thi'

L ©gptiungnghiénc uc 8c c h? ARogsas@&ccdngl L -, . mhedc8§c
qu c g i aliduyltcécithach th cnhbl "nkib3mg cach k/jt b p cac cong c,
khgc nhafnaova€ dhhn chingrasao. B i 1] do L -, c h ¥an

di ngilicachth cti/Jocdnt Singapore, HaLanvaPhfnlLani 3qu cgiav, i
th htng cao g ‘ltdhe&t iv inh ngh sinh thaikinh doanh thanh

56



congvanh ng nh "~ UYd “«i'mhisanhg tbo. Khdng mé hinh nao trong s” céac

qu’ ¢ gia néu trén c6 thwit ©c ap d, ng tr c ti/Jp vao tinh hinh th, ct/Jg a Vi t

Nam, nh-©€Wyga rd]nrihmgnghiénc uphuh pvQc §c ch2nwW s §ch
ap d. ng sau nay.

Béncin h x ungkbhengvQs gi a t tng _ct ¢ kinh dognh,dhi
chinh cac cong ¢, va chinh sach nay IUi ngay cang tr rd rang va ¢, thwh hn .
MHecduphfn La c¢§c ch# nkinh dedilcv¥n ht h e o, ng tuyCh €
th" ng, lataitr , chovay, gifmtr thu/é nh<€naqgnh higongti t r @

tai chinh ¢ [ Yo ga them nh. ngcongc, m i . ivpinh ng nha holc h 'nH
ch2znh QBneyth cslt h¥ays Lefnthifjtphli [nib[ o ring cac khudn
kin ph&p | T "nhphlig.utly ,lihh holtva ch, L, ngtrong vi ¢ tim ki/jm

cac cachth cti/jpcdnm, i

Trong vong m, t, haithdp K v aqua, cdc h, tr t phiachinhph v is Li

m i,clitifjn ki nh dothanhm Ephfntquantr ngc acacdch v kinh

doanh n- iHobit uilgicactoanhnghi pv. avanh cing nh€ cé&c
doanh nghi p kh' i nghi p phat triwh nhanh. Vi ¢ nghiénc u v™i m i sang

to L « kh?!ngme, , cnachiihpm haycactdp L o 'n,mma tanh cho
cacdoanhnghi pnh ¢ 1 ng n h€an&h§inghdp. Trongth ct], x ungh €

trong chinh sach h. tr kinh doanh tli nhiQu nQh kinh /] phat trivdi L « We huy
dch r» r " noghtth ¢ & nly@dkh €enghi psangtdo, nh<€ cnh€ vi
tdonéns t £ n g ndvaw clam [nh cho nQn kinh t/]. Cac doanh nghi p kh' i

nghi p va doanh nghi psangtidov. avanh c¢1 ng clhdhnhdn nh€ m
congc, trongvi ch tr L'im icongnghi p v~ Xyh Mgl ctht r @

nhiQu qu” ¢ gia.

KWL cuithdpk 90 c§c ii€c ht mvi ch tr doanh nghi p m, tcach
c6h th” ng. Holt rlgvahl uqul c acacchlnhsachh tr, c¢c8§c ch quan
n ecvacaccongc L €cs dng " lceemxétm tcacht ngthW(vid, cac
yut n" y° ¢pEih pnh e/] radn) thay vi xem xétt ng chinh sach va céng
c. mt c8cht Limm@y t | ‘bc€miywh | n trong ti/Jjp cdn chinh sach va
L« t hu chu¥stdod ccaccongc vacact ch ¢ L'«tr sho nhauva
congvdn  h " n h Jndo®IHt dd cac chinhnsach v° c8c thh®vQuy h
nguyéntde | ° Llau,vecapting c¢ h¥n gcod Ait hfaiyQtle duy o
t rongbliguRn ct r 2, "tndpld mEyroinHQEth i g i ia/ni cak chinh
ph,. Xungm&sEvénti/ptc, r » r ~Whgntroiigvilc« ttthnga | °n ¢
cac ¢, m va cac chinh sach vQh' sinhthai,vid n h € bk 3t hncérinh bay

trén.
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Chinh ph, nénh, tr cacdoanhnghi p t €© nh©n’ pwdiothctarn®t hi

mec  lhdov¥nlamtcuc tranh c<«ikitcthpeat 8c d&lpdygg t € h
vin |7 x@hgams che€ehng trtkidmih doanhgngd¥u he€
c”  ng tt Atdg]chcchinhsédchih tr doanh nghi pd atrén nhu cfucfn

thi/t, nhn h, tr ¢ § ¢ | @hayhcacwsang ki/jn ma blnthan doanh nghi p L «

cam k/lt s€ Lfu t ‘©vawXnalds. Cachti/pcdn n "Hycacldoanh nghi p vao

VtrhhLl mgcacchinhsach.Vid LW h3nh | ° ch€hpag trs3n!
Phfn Lan: Chinh ph, 2t k h T ¢ sc hiwilbigt chuyén sau cfn cé vQkinh

d o a nWh @ng dX*n cac cong ty, ma ludn s/t sang chia sTcacr, i ro cac cong

tygHp phlivi ¢ eki Emhbt ‘'nth. V™ €1 h @y Khi“chinh ph

t h8gd avaonh ngnhacungcbpdchyv ¢ akhuv ¢ t € Wn&mdgiL

nh, ngdchy, h tr ki nh doanh, cdwtr ghid moa€chy ca t €

nhon ) c¢ - U ° trbkind doanh Va ki/jn th. ¢ chuy&én mon ¢, a nganh.

K/t qul tbl yl]u ¢. a nh, ng chinh sach h tr kinh doanh c6 h th" ng chinh la

vic titnmogtio®udnl ichovi cph'ih pgi a nh ng doanh nghi p, cac

nha nghlen cC u, c §c chinhghuwr ng”ng " quy md| n. Nguyén
nhanla“® cbp | Lhthng,blwchhl vimlsangtdo (v~ . ng 8c L
¢, a chang ) thong qua cac mUn g . 1 v&h p tac chinh 1a m, t yéu cfu quan

tr ng il inh ngh, tr t chinhph, .

Mt xungm<€@chinhlavi ch tr cho quatrinh qu ct/]hoé ¢ a cac doanh

nghi pv. avanh . Te €L @y, nViyg Ln g hongh vuéa trinh xubl

khXu, nh€ng ng" yctdpé&ung viao h tr " chovkinh doanh qu’ ¢ t/].

NhiQu doanh nghi pv. avanh t tng ngnha® h cl nhggil€ = fidoanh
nghi p si nW @han Lx afutdg ™ rc - ¢ n ¢ k o a w]lhéa hd¥t | ry
caminhngayt nh ng ngfuy B©O©y ¢ h?2nhWlhinhamdkinthn3 nh Li
doanh k: thudt s’ .

Hi nnay, phfnl ncacs h tr kinhdoanht chinhph, v¥nlacacthWolih

tr tai chinh, gip cho cac doanh nghi pv. avanh ti/Jp cdn tai chinh. B[o Ianh

khol'n vay v¥n la cong ¢, chinh sach ph' bi/jn nhbt. NhiQuqu' c gi a _lhg¢ &p d
c8§c c¢h?2 nWwt hsYs§cche ngu’ ntai chinhthay th/,  n h @malp’ chi/jm

t [ nh trongt ngcacngu’'n t " i Tciy%cadcongtym i v~ t hgng tr €
nhanh, cac kho[n fi t € tfFh tuhgnebptngi’nv ' n v ° ¢ Bhckinhk € v
doanh quantr n g .Wkhuy/jln  k h Qendy, dhinhph, L « L €aQr a hnéhin g
tinhh p t Buc tl€l « i@hw], h tr min g . ikiéh doanh thién thfn é
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B 5.2 Cic khuy/n ngh cho Vi t Nam

M c L &amghiénc unay! ~Wch ram t vai khia clnh va bai h ¢ quan
tr ng il iVitNam khitriwh khai cac dch v, h, tr doanh nghi p ¢ a minh
d atrénkinhnghi m v~ xngt kt@ c . aki€c.

Tr @hl]t chung toi khuyl]n ngh vi ctif]p cdnm, tcachcéh th' ng va theo giai

L &in L ivinh ngvic | i ° n/nguta |phatLtr|W1 doanh nghl p. Hfu hJjt

cac nQh kinh t/Jtiénti/jn L « pPAMicich v, thrti doanh nghi p m, t cach c6

h' th" ng trong nhiQu thdp k va h hiwi bi/]t rbt sdu vQcai gi ¢6 hi u qul, céi gi
khong va cach th ¢ triwi khai th/] ndo. Vi vdy, ngay cl khi Vi tNam s€s d. ng

cac chuyén gia t t nhbl Wthi/lt k/jm tb, mayh, tr kinh doanh hoan h[o, s€
mbtth i giWwxaydlhg t h” nch khtir @ ¢tJvatronénhtn cs
chuyénnghi p. Hhaptsio[c §c, o @icés LLc L&§o ri tNag v~
s€ cfn phli thi/lt k/] cac chinh sach va cac cong ¢, phu h' p nhbtv. i hoan c[nh

v " vadaméndgc aminh.

NhiQu nQh kinh U]tiénti/jnhi n  cfy _ltaccoéngc h tr doanh nghi p tinh
vivatdp t r Wgilgquyt nh, ngthachth cc¢ thWeg, acéac doanhnghi pv. a

vanh (DNVVN). PhfnLanlam tvid, L\ h3 nh. n coythikhmreg nh
ti °ucrdicCaVit Nam,Wxayd ngm t ¢ bh & doanhnghi p

h p ly va can b3ng (VD: ludt phap va chi/jn  “lc@u cgia)vathiftldp c¢&c ¢ h
quanch, ch't Wth chin c8&8c ch2nh s8&8checy nhinggah | 1
I &In sau, cac chiti/t va cong ¢, khaccothwl €c L €a t h°tmngvS o h

i utrongbfng .d€ L ©ydtme°te vibh Qthinhcfn 1 c&em xét* céc

m ¢ , khacnhauc avi cthitk/fh tr doanhnghi p° Vi t Nam.

BAng 7.Vid0 vXcac vEnh XuXhv trodoanh nghiép v cac c’Ep olkhac nhau

Cac van _écttan giai quyét
Ch " shinh Chijn ‘lce n. théng tin, cac phan tich va hiwi bi/jt vQ
sach gu’ c gia t3nh h3nh  8W&nhuofu h €
t ©hn g, alViatiNant
Nghién c u
chinhsachqu c Trng t ©m,vam,lstiés ¢ acac can
gia thi p chinh séach
S Ii uth" ngké TFm nhin dai hdn vQh, tr kinh doanh ¢, a
qu’ c gia Vi t Nam
Phén tich chinh
s8ch vbh
chinh sach
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Ngu'nl ¢ Phanb ngan M c , lh tr doanhnghi pd ki/Jn
sach

Céac bi nphap (thuf) ¢ Gigianli/p/tr c
ti/]p

COn’idl acac nganh khac nhau, cac
g i a Hn kiiao nhau wv.

CbpbVv n ¢ [fnvédcbp v’ nclnh tranh

Basic vs competitive funding

Céngc, Céc lotii °cc“)ng TiJJp cdn/co s/ cac cong c,
c. s€L €c
cung cbp Céac hi u_ ngva s/l co ¢, acac cong g,

cCoOn'ivQcbpv n v bht € v




Auistratins Conermimmn
MEKDING SUSINESS INITIATIVE

Chia sTcacthong | t tvah ch ikinh
nghi m

Phih pvaliénk/tgia c8c ch

Vbin LQ kh?'ng ch Vi ¢ nh_ ndg dcchhvyYtnky
thQc hién ©ehngtlg¥am 6r ng khing k®m. Nh_ n
d ch v, c- thW quan tr ng hhn nhi Qu v~ c-
dch v, L- ¢- tr° n°n hblp d%n v, i c¢c8c DNV

Nt ngcclanhacungcbpdchy, lavécungquantr ng. Nt tagfn thi}t
LWthi/t k/Jv © Hott ngtdm chocacdchy,, WL ach nxem cung cbp dchv,

cho ai Qukimew Hibhi tL | ~ Hkhicho dda® nghi p VVN. CFn co
kinh nghi m vQhiWi bi/jt chung vQkinh doanh, quln Iy d  an (céng ¢, cbp v’ n),
vacacch LQl i ° n Ankatmudt ka theo cac ch, LQc, thw

T&§c Long ¢ ntchlpmagbli apvagaicong ¢, ph” i h° p t°~
ch_ orksh phliong. ng o tyvaCdan lc /it én thong va tinh

b tr dncg.a ncl—bcendb]uyvaoca:ccong c., kJt n’Liénh nh33J_m
xdy d atgbwvg c& nhg cdii nh th

Gi 8m s8t v°©
doanh, vacj—'he @én | k

§ |l > m, t phfn quan tr’
chv. ¢ ndhay. t ban

= wn
]
=N
8/
.C(Q
:T

. nhi Qu qu’ ¢ géyeangcmﬂgwﬁrli nth a kagaung doEph
viO kinh doanh n gabhihdngi rhh i on bpo & h dng uy cdp
su't av,d ch v, , cung acctﬁlpgscamhcﬂurn ong ugai _c

c. ayn Vingc cacvaklim b [ oanmssat ghiy.p |

nhi°n, phli nh, r3ng thdm ch? c
ng t hwottdo hm®°ntr ong ho’ 't Lowmngi h [
i Qu ki n c¢ch bln t t. C8c ch2nh s&8ch h, t
c L2ch b" scu8ncg hvo'th, L tnrg ¢, a th' tr
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